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Note to Reader

This report (hereinafter théRepor€) was prepared by Deloitte Finance, an entity of the Deloitte network, at the request of
Airbnb, Inc (hereinafter Airbnb) according to the scope and limitations set out below.

The Report was prepared for the sole purpose of presenting an overview of the role of dirbing and aftethe FIFA
World Cup 2026. It must not be used for any other purpose or in any other context. Deloitte Finance accepts no liddality in t
event of improper use.

The Report is intended to be used exclusively by Airbnb. No other party apart from Airbnb has the right to use the Report for
any reason whatsoever, and Deloitte Finance accepts no liability to any party otheAittw with regard to the Report or
its contents.

The information contained in the Report was provideddigonbor retrieved from other sources clearly referenced in the
relevant sections of the Repoithe study does not cover the assessment of the economic impact of other types of
accommodation than AirbntAlthough this Report has been prepared in good faith and with the greatest care, Deloitte
Finance does not guarantee, expressly or implicitly, that the information it contains is accurate or complete. In adidition, t
findings in the Report are based dmetinformation available during the writing of the Repdvtaly 239, 2025. The examples
featured in theReport are for illustrative purposes only and do not in any way constitute a recommendation or an
endorsement by Deloitte Famce to invest in one of the markets cited or one of the companies mentioned. Deloitte Finance
accepts no liability as a result of the Report and its contents being used, including any action or decision takentasf a resul
such use.

To enhance readability, the numbers afigures in this report are presented as rounded values. It is important to note that
the underlying calculations were performed using precise, unrourfideaies. Consequently, any recalculation or aggregation
based on the roundefigures may not yield the exact results presented.
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Executive summary

The FIFA World Cup 2026 is set to be a major event for the tourism sector across North America, 4gdroshgities in the
USA, Canada, and Mexico. Accommodating the projected influx of millions of visijoisesthe combined capacity of the
region's lodging infrastructure. Thisvolvesboth the traditional hospitality sector and the sherrm rental (STR) market,
including platforms like Airbnb, which has growignificantlyand provides additional capacity by utilizing existing housing
stock.The STR model alsdfers residents the opportunity to generatecomethrough property rentalsa significanbenefit
that aligns with survey data indicating interest amandividualsin host cities

This report quantiesthe economic activityttributed to tourists staying in accommodationsntedthrough Airbnb during the
World CupBy employing a defined methodology to estimate tourism demand and expenditure, and applying a@uriput
model, the study provides estimates of the overall economic irhpac

The analysis reveals that Airbnb guests are projected to account for approximately 2.7 million guest nights within the total
projected tourist guest nights in North America during the tournament. Their direct spending is estimated at aroun@ USD 1
billionfor the event (USB65million in the USA, USB9million in Mexico, and USDr7 million in Canadaldditionally, total
earnings for Airbnb hosts across North America are estimated to reach approximatel®1@3hillion during this period
(USD156 million in the USA, USX5 million in Mexico, and USE1 million in Canada).

Through the application of a multiplier effect within an Ingdititput model, spending by Airbnb guests is estimated to generate
approximately USD.8 billion in total turnover for the North American economies. This activity represents around2W05D
billion in value added and supports an estimated 34,770tfie equivalent jobs over 202@&dditionally, associated taon-
product revenue is anticipated to reach approximately USD 192 million.

Examining the posiournament period, the report evaluates the potential lotgrm economic impact stemming from
returning World Cup tourists. Based on FIFA projections for ra@tgmisitors and an assumption about accommodation
preferences, an estimateadditionall.7 million Airbnb guest nights are forecasted over the five years following the event. The
estimated spending by these visitors is projected to be approximately USD 495 million within thisdiveindow. This
returning tourism is estimatedot spur further economic activity over five years, including approximately 1tshillion in
turnover, USD 814 million in value added, support for 14,550 jobs, and USD 78 million in taxes on products.

In summary, the study estimates that tourists using accommodations rented through Airbnb during the FIFA World Cup 2026
O2y iNAROGdziS (2 G(KS S@SyiQa 20SNrftt SO2y2YAO | OGUAQAG&d DdzS
economies. This initial impact generates further indirect and induced benefits across various sectors, with returning visitors
potentially amplifying these effects in future years.

Thefigures presented in the report are derived from the methodology and models detailed in the report. The economic impact
summary is presented at the city level in the followfigmre.
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Summary of the economic impactenerated by Airbnb during the World Cup in the different host cities
VANCOUVER TORONTO ' BOSTON

USD 218M USD 178M USD 209M
USD 118M USD 108M

SEATTLE

USD 260M
USD 138M
1,050 FTE

KANSAS CITY

USD 105M
USD 56M
430FTE
SAN FRANCISCO
USD 144M
USD 77M
590 FTE * e

LOS ANGELES

USD 183M
USD 96M
740 FTE

DALLAS
USD 502M
USD 266M
2,030 FTE

-

USD 152M
1,140 FTE

PHILADELPHIA

&) usp7oM
USD 38M
(=1) 290FTE

HOUSTON

USD 372M
USD 196M
1,480 FTE

MIAMI
USD 384M

USD 203M
1,560 FTE

GUADALAJARA MEXICO CITY MONTERREY

USD101M USD 345M USD 113M

USD61M USD 197M USD 70M
3,510 FTE 13,070 FTE 4,420 FTE

Turnover
Value Added
Jobs
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Introduction

The FIFA Worl@up20266 & 2 2 NI Rreséntizh dgiificantopportunity for the tourism and leisure industgcross North
America! Hosted jointly by three nations, the Unit&tatesof Ameaicao & | { Cadada and Mexicthe tournament will take
place in sixteen citiesncluding eleven in the USAwo in Canadé andthree inMexica? This extensive geographic coverage,
with matches scheduled from June 11 to July 19, 2026, is projeciedll&ztivelyattract approximately 5 milliohFIFAspecific
tourists to theNorth Americarregion

Traditional hospitality sectors, such as hotelss expected t@bsorb a significant portion of this demartdoweverthe lodging
landscape has evolved considerably, particularly since the global pandBmeid¢raditional hospitality sectowhich includes
hotels, resorts, and other establishetcommodationdasexceededts prepandemic performanceMeanwhilg the short

term rental ¢STR) sector® which includes accommodations platforms such as Airbhlas emerged asnaimportant

component of the marketin the USA the STRmarket shareof the lodging markétgrew from 11%n 2019 to 14% in 202%
underscoringthis hospitality modeD growing relevanceThis growth is partly driven bigchnological development$that

have supportedhe rise of online platforms, which now represent tihirds of STR booking$

Beyond the benefits for consumefsSTRs offer distinct advantages for the lodging industry during reegats. Firstly, STRs
enable cities to accommodate large surges in tourist demand by utilizing currently available housing stock. This fexibility
crucial in supplementing traditiondbdging capacity. Secondly, city residents can increase their revenues by renting out
completelyor partiallytheir residencesThispotential opportunity for city residensto geneiate new earningss confirmedby

the resultsof a survey® conducted amongndividualsin the sixteen host citiesf the FIFA World Cup 2026lore than40% of

the respondentgnot currently hosting on Airbrlon averagendicatedthey would bewillingto rent their property during the

FIFA World Cup 2026

This report aims tguantify the economi@ctivitiesmade bytourista aGF @Ay 3 Ay Iy I O02YY2RI (A2
3 dzS &diirlngand afterthe World Cup2026 assessing thieoverall economic influencthroughout the event.

By analyzing projected visitor numbeag,commodation preferences, the potential number of properties available for hosting
tourists, and spending patterns, this study proddesights intothe extent to whichthe Airbnb platform contributes direbt

to the local economyit also examinehow such stays support local businesses through ggsnding and influencleroader
economic activity within the host regisn

In this ReportNorth America indicates the USA, Canada, and Mexico
2 Alphabetically the eleven American cities hosting the FIFA World Cup 202glarga, Boston, O#as, Houston, &nsas City,
Los Angeles, Miami, Neviork¢ New JerseyPhiladelphia, San Francisgc®ay AreaSeattle
3 Alphabetically the two Canadian cities hosting the FIFA World Cup 20ZBoarato and Vancouver
4 Alphabetically the three Mexican cities hosting the FIFA World Cup 20Z6uadalfara, Mexico City, Monterrey
5 FIFA500 days to go: excitement builds for FIFA World Cygdae 2025.
& Short-term rentalis typically defined as privately owned residential properties reneatirely orpartiallyfor periods usually
less than 30 days
7 Airbnb isa platform for shortand-longterm homestays in various countries and regions.
8 The lodging market consists of businesses and services that provide temporary accommodation options to travelers
% Tourism Economic$)S Lodging Trends: Shd@rm Rentals and Cruise Drive RecovBgcember 9, 2024
10 Technologies that supported the development of Airbnb include online platforms, secure payment systems,
recommendation algorithms, user feedback mechanisms, data analytics, and geoldeationlogies.
1 Research Nester, Shefterm Rental Market, April 232025
12 Benefits for consumers can include flexibility, eeffectiveness, and more privacy and space
13The survey wasun by Dynaa betweenApril 18 and April28, 2025 with atleast 400 respondents in each host city
Deloitte Finance
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1. Methodology

This section outlines the comprehensive methodology usdorecast the demand for tourist accommodation Airbnband
estimate the resulting economic impact. This approach details the steps taken to quantify the total number of nights tourists
are expected tospendin Airbnb accommodationsn host cities The Airbnb accommodations demaisithen compared to

other sources of lodging to understand relative shafse following subsectiondescribe the process of estimating tourism
expenditure and assessing the broader indirect and induced economic effects generated by this expenditure.

1.1 Demand for Accommodation Airbnb

This subsection details the specific methodology used to estinteelemand foraccommodationon AirbnkQ gAlatform in
terms oftotal number of nights spent by foreign and domegtarists in each host city. It then details the distribution of this
total demand across different types of accommodat{botels,STR, friends, etc.)

TotalNumber of Nights Spent by Tourists

To forecast accommodation demanae begin by estimating the total number afightsto be stayedby foreign tourists,
according tathe FIFA/WTO methodolodf For each host city, the total number of tickets sold is first calculated by multiplying
the stadium capacity by the number of matches and the expected attendancéx@88. Secondlythetotal number oftickets
isdividedby the average number of tickepgirchasedoer person (2) to estimate the number of unique spectatatsrdly, the
number of unique spectata; which includeslomestic andforeign tourists,is multiplied by the projected share of foreign
tourists (40%)and their average length of stg2 daysor 11 nights)to obtain the total number of nights spent by foreign
tourists.

In addition, to estimatehe domestictourist demand>® we applya ratio of domestictourists per foreigntourist to the number
of foreign tourists Thisratio is derived fromfigures from the Brazil World Cul§ and adapted foeach host country/ (Mexico,
Canada, USAThe estimated number of domestic tourists is then multiplied by a projected average lengtaypfwhich is
assumed to be half the length of stay of foreign tourists for this anatysisalculate the number of nights spent dgmestic
tourists.

The total number of tourist nights is calculated by addingah#cipatednights spent by domestic and foreign tourists
Total Number of Nights Spent by Tourssh Accommodations Rented oAirbnb

Tourists usalifferent types of accommodation during their stagpme choose to stay with friends or family, while others opt
for paid accommodations such as hotels or shtatm rentak viaplatforms like AirbnbA specific methodology igsed to
determine the proportion of tourist nights spent in accommodations rented via Airbnb.

4WTO Secretariat and FIFAIFA Wrld Cup 202, Socioeconomic Impact Analysis, March 2025
15 Domestic touris$ are individualswho travel within their own country but outside their usual environment or area of
residence For example, a person froiddew York CityisitingLos Angeleis a domestic tourist.
16 CoStar, World Cup Scored Limited Demand for Braeiptember 2014y ¢ KS 2 2 NI R / dzLJ I GG NI OGSR Y
in total. Of those people, 75%pproximately 3 million) were Brazilian while the remaining 1 million were international
GNI @St SNEZ | O0O2NRAyYy3 (2 (GKS aAyAadNBR 2F ¢2dz2NRaY 2F . NI T A
" Toconsiderthe difference in popularity of football in the three host countries and their neighboring countries, we consider
that, as in Brazil, there will be 3 domestic tourists for every foreign tourist in Mexico, 2 for Canada and 1LfSAthe
Deloitte Finance
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Using the average choice of tourist accommodation for June and Julyf@0@4ch of the metropolitan are®, which serves
as the most recent comparable data available for the World Cup period given that the event is scheduled for June and July
2026, the total number of nights spent by tourists is distributed among the most common accommodation types

1 Friends and Familfstimation we estimate the number of tourist nights spent with friends afladhily, based on a
survey conducted during the FIFA World Cup in Bfa@il4) where between 3@oand 334 oftourists stayed with
friends or family.

1 Hotel Guest Estimatiorwe estimate the number of guests staying in hotels during June and Julyb302diltiplying
the number of available hotel rooms in the atedy the average occupantyrate during the period and by the
average number of people per roord)(

1 Airbnb Guest Calculationwe calculate the average daily occupanggr metropolitan areafor accommodations
rented through Airbnb using internal Airbnb data.

1 Other STRGuest Estimationwe estimate the number of guestssingother STRlatformsbased on theaumber of
availabldlistingson theseplatforms?2!

We calculate the total number of nights spent in paid accommodatmmnanetropolitan arean June/July 2024ybestimating

the number of nights spent by tourists in hotels, Airbnb, atfter STRand leaving oustays with friend or relativesWe then
determine the share of nights booked exclusively on Airbnb within these paid accommodations based on the distribution of
nights among hotels, Airbnb, amther STRn June/July 2024.

1.2 Tourist Expenditure

For each host city, the next step is to determine the average daily expenditure per tothistigure representing the
estimated total amount a tourist spends per night on averéigeluding accommodatioand all other expenses withithe
city), was derivedhrough the following process:

1 Global Estimatewe startwith a global average daily expenditure estimatéJ&D454per tourist pemight, abaseline
figure providedby FIFA?

1 Adjusting for CityLevel to reflect thesignificantvariationin tourist spending across host cities, we adjusted the global
benchmarkof USD 48 using cityspecific data from the 2024 Airbnb Compact Survey of guests. The adjustment
involvedreducing proportionall§? the city level spending to ensure consistency with giebalfigure.?

For a more detailed understanding of hdke estimated total daily expenditure is distributed, we furtherebk it downinto
accommodation and noaccommodatiorcategories (such agstaurans, transport,andentertainmeny:

1 Expenditure onaccommodation

18 See Appendix 3 for more detail.
¥While for most cities, areas are defined as metropolitan areas, when such data was not publicly available, we usedta differen
scope (selection of counties or stat&eeAppendix 1 for more detail.
20 (ollectedfrom various publisources, includingsf.gov, EDC.nyc, Berkadiguston.orgdatatur.sectur.gob.mx3atista,
Destination Toronto.
21We use the relative listing sizes availabled®irDNA, Airbnb vs Vrbo for Owners: Which Is Best for Wda§ 14, 2024, for
the USA and Canadla | y RirDA(2025).Vacation rental datéfor the three Mexican host cities
22\WWTO Secretariat and FIFA, FIFd&/Cup 202, Socioeconomic Impact Analysis, March 2025
23 Specifically, if the average spending reported in the Compact Survey for a particular city was halloftth@merican
survey average, theSD454 benchmark wadownwardly andproportionallyadjusted. This method allows us to leverage FIFA
benchmarkandincorporat observed local spending behaviors.
24USD416 per day over 12 daysr each city(leading to USD 454 per night over the nights)
Deloitte Finance
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0 To estimate the average cost of accommodatamn Airbnb we first consider the average price per person
from historical Airbnb data for June and July 2@24he metropolitan area levelThis baseline price reflects
typical costs unaffected by major events.

0 Secondly we applied aprojected price increase of 90% to thisseline priceto estimate Airbnb
accommodation costs during the event peridthis 90% increase was applied consistently to the lbase
price of all host cities in the calculation, providing a standardized appro&ele the box below for more
detail.

1 Expenditure onnon-accommodation we determined the estimated neaccommodation spending (covering food,
shopping, transport, etc.) bgubtracting the estimated accommodation cost fréime average expenditure per tourist
per night.

o Non-accommodation spending wésrther categorized into restaurants, groceries, shopping, transportation,
and other expenses. The spending proportirthe city levefor each category was based on guesported
shares in the 2024 Airbnb Compact Survey.

Box:TemporaryAccommodation Prices During Major Events

Major events, such as the World Cup, typically result in a surge in demand for tempa@snmodations
disrupting the supphdemand balance and driving prices upward.

Hotel pricesincrease during major eventsomparedto the sameperiod last year (%)

284% 296%

199%
180%

136%

108% 112%

78% 90%

FIFAWC Projected Olympics Qatar F1 Grand Various Olympics FIFAWC FIFAWC 2010
2014 Rio LA Rates 2024 Paris WC 2022 Prix 2024 Superbowl 2016Rio 2018 Johannesburg
WC 2026 Los Angeles Moscow

The supply of accommodations available on Airbnb often fluctuates and can significantly increase before
event. This elasticity of supply can helpitigate the price surges commonly observed in temporary

accommodationsluring major eventsConsequently, STR accommodations can offer visitors a more affori
alternative to traditional hotels.

To provide a realistic price increase for accommodations available on Airbnb, we chose to base our calc
on an90% increase in rates, an increase equal to the increase in hotel foieesasted by the.os Angeleblost

Committee'sfor the FIFA World Cuhis increase is significantly below the average obsefiareldotel in the

sample presented above §%%).While this increase is higher than th8% rise already observédhotel prices
for World Cup nights in Seattle or tH®% increase recorded for the 2024 F1 Grand Prix in Meximmains
lower than thehotel price increasas frequently associated with other maij events such as the Super Boy
(often exceeding 180%) and the F1 Grand Prix in Los Angeles (136% increase).
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1.3 Indirect and Induced Effects

Tourist expenditure initiates a chain reactigsulting inbroad economic impact&.he direct effects are themost immediate,
arising when tourists spend directly at establishments such as restaurants, taxis, and shops, resulting in an immediate boost
these businesses' revenue

Following this initial expenditure, indirect effects ensue. Thesguras businesses benefiting from tourist spendimagd to
increasesupplies to accommodate the higher demand. Consider a tourist spenéiingD 20 at a restauranthe direct effect

being the restaurant's increased revenue. To cater to this extra customer, the restaurant may then purchase USD 4 afl addition
food from its supplierg; the primary indirect effect. Subsequently, thipple effectextends as those food suppliers need to
acquire, for instance, USPworth of raw ingredients from farmers, constituting a secondary indirect effect

This chain reaction continues throughout the entire supply chain. As each business earns more, it increases its spénding on i
own suppliers. This creates a multiplier effect that ripples thraughhe economy, impacting numerous sectors as businesses
respond to higher demand by increasing their purchases.

Beyond the direct and indirect effecpsst describedbusinesses benefiting from tourist spending will also increase wages to
meet the higher demand. These wages are then spent by employees within the national economy, creating a new wave of
spending and boosting business for other sectpasphenomenon kawn as the induced effect. Therefore, direct spending by
tourists, such as that from Airbnb guests, generates broader indirect and induced effects throughout the economy

Figurel - lllustration of the direct, indirect, and induced effects

UsD20 Increase in restaurant
spentbya turnover
touristin a
restaurant UsD20
I Increase in turnover in the ]
Purchases of food food sector

—>

products
UsD4

Pu rchéses of
agricultural products

Increase in turnover in the
agricultural sector

usb2 J Payroll Increase

|
Purchases of various

products

Increase in turnover in various

sectors
| I | | S————"— ———
Shock Total Direct: USD20 Total Indirect: USD6 Total Induced: USD2

Source: Deloitte
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The total economic impact generated by Airbnb guestsdasured using the Deloitte Inp@utput model?®

This modeimeasuresow spending in one part of the economy spreads to ashilustrating howan initial amount of spending
in a specific sector leads to increasedonomic activity. The strength of this methodles in its ability to map the
interconnections between different economic sectoi$ie model not only quantifies businegsbusiness transactions but
also considers the impact of spending on households (via wages) and the government (via taxes)

The economic impact calculated by this modgiresentedusingthe following indicators:

1 Turnover/Production this represents the total revenue generatadrossall businesseand sectorsimpactedby the
spendingillustratingthe full reach of the chain reaction described previously

1 Value Addedthis measures the economic contribution at each step of producing goods and services, after deducting
the costs of materials and services useds fimilar to GDP (Gross Domestic Proglaomputation which is the sum
of value added across the whole economy.

1 Jobsthis counts the number of jobs supported by tourist spending, measured itimglequivalent (FTE) positions.

I Taxes orProducts this represents the governmenevenue collected from taxes applied directly to the products and
services tourists buy (VAT, tourist taxes, etit.)s obtained by multiplying the impacted turnover of each sector by
the average tason-productrates of each sectot

The first stegn computing these wider impactswith the InputOutput model, is to take the total spendirg Airbnb guests
that we previously estimated anoreakit down into the standard sectors defined in the national economic accatfithis
initial breakdown of spending by sector is shown in detafippendix 1

1.4 LargeScale Sporting Events Have Lehgrm Impacts

Major events like the FIFA World Cup 2026 generate a significant and lasting legacy extending far beyond the tournament's
duration. In terms of infrastructure, host cities are set to benefit from accelerated capital investment and development
projects. Ths includes modernizing and upgrading stadiums into stéitlhe-art venues for future sporting and entertainment
events. Furthermore, enhancements to public transportation systems, such as metro lines and bus networks, are planned to
manage the increasedolume of visitors. Improvements to airports and local connectivity can also be part of this legacy,
providing longterm benefits to city residents and ongoing connectivity.

An important legacy is also the increased tourism potenfiake global visibility from tournaments and positive experiences of
visiting fans can directly lead to a higher likelihood of return visits. Tourists discovering a city's attractions duvaylthe
Cup may be motivated to return in later years, conttihg economically to the tourism sector long after the event. FIFA
analysi$® projects that 65% of World Cup tourists will return to the sixteen host cities within five years.

2The Deloitte InpuOutput model utilizes countrgpecific economic data matricefer the United Statesjata is sourced

from the Bureau of Economic Analysis (2023) "Use of Commodities by Industry" and "Domestic Supply of Commodities by
Industry" tables, applying national matrices to derive stleel impacts. For Mexico, the model incorporates the multi

regonal InputOutput Matrix (2018) from the National Institute of Statistics and Geography (INEGI), which precisely
distinguishes economic impacts at both individual state and istate levels. For Canada, the analysis employs the annual
Input-Output multpliers (2021) provided by Statistics Canada.

%6 as defined in the Supplse Tables, see footnofst.
bt GA2YyLFE SO2y2YAO FO002dzyia NB RSGFAfSR NBO2NRa GKFG a
income, and trade balances, providing insights itd@conomic performance and guiding policy decisions.
2WTO Secretariat and FIFA, FIF&d&/Cup 202, Socioeconomic Impact Analysis, March 2025
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This section estimates the potential impact on accommodation rentals, specifically Airbnb, stemming from projected return
visits by World Cup tourists. The objective is to quantify the potential number of Airbnb guests among these returninsg visito
their estimated spending, and the resulting economic and social impact.

To estimate potential Airbnb guestsnongreturningvisitors, we make a key assumption: thiatlividuals will maintain their
original accommodation preferencéi®m the World Cup eventor example, if 15% of visitors used Airbnb during the World
Cup, we estimate that 15% of returning visitors will do so as well. While acknowledging that individual choices roegrvary
time (e.g., switching from staying with friends to a hotel), we assume these variations will average out across the returning
tourist popuhtion, and thuswe use the observed preference during the event as a reasonable proxy for return accommodation
preference. It is important to note that this assumption introduces a degree of uncertainty into the estimate, as actrel futu
accommodation choices may difféfhus, we use the observed preference during the event as a reasonable proxy for return
accommodation preference.

To estimate the spending of these returning tourists, we assume #temmmodation anehon-accommodation expensesill
return to their baselinefor each city?®

Subsequently, we calculated the wider economic impacts, specifically the indirect and induced effects, generated by the
spending of these returning World Cup tourists. For this analysis, we utilized the DeloitteQuofuit model, as detailed in
section 1.3 The assessment of these legacy economic effects will be presented using the following key metrics:

9 Turnover/Production,
1 Value Added,

1 Jobs,

I Taxes on products.

As detailed irsection 1.3, the initial step in using the InpOutput model to calculate these broader impacts is to take the total
estimated spending by Airbnb guests and disaggregétg sector This spending is then categorized according to the standard
economic sectors defined in national economic accouAppendix Iprovides the detailedillocation by sectoof this initial
spending.

2 As mentioned in sectior.3, the accommodation basis price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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2. TotalEconomic & Social Impact
Airbnb'sContribution During and After
the 2026 FIFA World Cup

2.1 |Initial Economic Impact of Airbnlidost Earnings andGuestDirect Spending

In this sectiongiven the methodology described in the prior sectiore summati S | A pédenfiade@anomidmpact during
the 2026 World Cup in North AmericaMore specifically, w analyzethe expected number of tourists staying in
accommodationsented through Airbnb, the earningsof Airbnb hostsandthe spending ofirbnb guests.

I ANDbYyoQa O2y i iNROdziAzy (G2 GKS SO2y 2Iuged dependdn dé nuRbEr ofigkieSts 2 2 N.
using the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology ousiotidin

1.1 This estimation procedavolves analyzingccommodation demand during the event to determine the share of guests
likely to stay in accommodations rented through Airbnb during both June and July 2026.

Following thisapproach, we estimate thatpproximately 3 million tourists requiring accommodatiaiti visit the 16 host cities.
Thisfigureincludes aroun®82,000 Airbnb guestavho are expected to contribut.7 million guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending g¢eesectionl.2). Based on the methodology outlined in section,le@ch Airbnb guestattending the World Cujs
projected to spend approximately USD 454 per nigihicompassing both accommodation and relstommodation expenses

1 Accommodationspending the averageanticipated price for accommodationn Airbnbis USD122 per night per
person(see section 1.2)

1 Nonaccommodation spendingpendingoutsideof accommodation is estimated tsubtracting the accommodation
costfrom the totalper nightspending resultingin an estimatedJSD332 per nightper person

The following insights are derivddom the 2024 Airbnb Compact Sury&which examines tourists' preferences for local
exploration and various financial interactions during their stgsed orthe insightsof this survey during the World Cup,
Airbnb guestsare expectedto spend approximately USD210M during the event periodseesection1.3) as broke down
below.

30 Airbnb, Compact Survey 2024
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Figure2 ¢ Breakdowrof Airbnb(i 2 dzNshehdingbi economic sector during the World CugNorth America
EXPENDITURE PER AIRENB

TOTAL AIRENB GUEST

GUEST PER NIGHT EXPENDITURES

ng Accommodation usD 122 UsD 327M

Tr‘ﬂ Restaurants UsD 99 UsD 264M
E}r Groceries USD 39 USD 104M
Eé‘ Shopping usD 59 UsD 158M
Entertainment UsD 62 UsD 166M
Transport UsD 44 usD117M
@H Other expenses UsD 28 UsD 75M
PG J  Total expenditure USD 454 UsD 1,210M

Source: Deloitte

Beyond the spending of Airbnb guedts;alAirbnb hosts are also anticipated to benefit significafriyn the World Cupevent
We projecttotal host earnings during the World Ctip reach nearly USRP12M, resulting in an average earnings per hobt
approximatelyUSDB,000° over the evenduration (USD222%2 per night seesectionl.2). These earnings could be particularly
impactful for women, who represeri7%of Airbnbhosts in thethree host countriesand for seniors, who represeaB8%of
hosts

This opportunitycan increasethe willingness ofindividualsto host on Airbnb.To quantify thisprobableincrease in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

31 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, tlisresultis multiplied by the estimated rentablaights during the event based on a 60% occupaats.
32\Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
UsD33oftaxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the WorldCup period
33 Airbnb Selreported Internal Data, December 2024
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Key results show that approximately 72% of respondevdsld considerbecomingAirbnbhosts during the event* This 72%
finding is essential for estimating the potential growth in Airthrdst numbersandexploringthe event'spossibleeffect on the
longterm number of Airbnthosts(presented in subsectiod).

2.2 Total Economic Impact A ND y 0 DbedzSpeiidin@Is Projected GenerateApproximately
USD3,633M Througha Multiplier Effecton the Economy

Tourists' spendinginitiates a chain reactionthroughout the economy,starting with direct impacts on sectors such as
accommodations and restaurants. As businesses resporitlisgancreased demand, indirect effectfpple throughout the
supply chain. Additionally, induced effects arise as higher wages cireutata the economiesfurther stimulatingeconomic
activity acrosglifferent sectors.The total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbddbnsequently Airbnb guests'
expenditureduring the World Cugbolsters host cities'economicsectorsthrough increasedturnover, valueadded,and job
creation Thissectiondetails the economic impact of Airbnb guestsscribedin terms of turnoveryalueadded and jobs for
the North American economies.

Total Economic Impact in TermsTafrnover

In terms of turnover, the total effect of spending by Airbnb guests in the three host countries is estiapgisakimatelyat
USDB,633M as presented in théigure below.

Figure3 - Effects of spending by Airbnb guests during the World Cup on turnioworth America

Direct Indirect Induced Total

Source: Deloitte

The spendingf Airbnb guests during the World Cup in host citieaearby areagAppendix 3would generateapproximately
USD1,210M in direct turnover USDL,261M in indirect turnover through intermediary purchases along the value chain, and
USD1,162M in induced effectesultingfrom employeé $pending

34 Furthermore,a minority (28%jvould not participate even if their potential earnings from renting tresicommodation
doubled.
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Total Economic Impact in Terms of Valweléd

The total effect of spending by Airbnb guests in terms of value added to GDP is estimapgadatimateiJSD1,955M in the
three host countries as presented in thigure below.

Figure4 - Effects of spending by Airbnb guests during the World Cuph@ralue addedn North America

Direct Indirect Induced Total

Source: Deloitte

This includesipproximatelyUSD683M of value added directly generated by the spending of Airbnb guests,663® from

intermediary purchases by companies along the value chain, andb08DA Y RdzZOSR 08 GKS SYLX 28SSa¢

Total Economic Impact in Terms of Jobs

The cumulative impact of Airbnb guests' spending is estimatsadipportapproximately34,770 full-time equivalent{FTE)obs
over 2026in the three host countries as presented in thgure below.

Figure5 - Effects of spending by Airbnb guests during ttierld Cup oremploymentin North America FTE)

Direct Indirect Induced Total

Source: Deloitte
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This includesipproximately15,450 jobs directly supported bthe spendingof Airbnb guests10,290 jobs supportedthrough
intermediary activities along the supply chain, &@30jobs induced by the spending of employees working in these sectors.

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacadculated by category. Airbnb guests throughout Werld Cup
are expected to generatapproximatelyUSD3,633M in turnover, or around USD1,955M in value added to GDRand are
expected tosupport34,770 FTE

Figure6 - Summary of the economic impacts generated by Airbnb duringNbed Cupin North Ameria

Turnover: USD 3,633M Value Added: USD 1,955M Jobs: 34,770 FTE

Induced
9,030 Direct

Induced Direct Induced Djrect
1,162 1,210 609 683

15,450
Indirect
10,290

Indirect Indirect
1,261 663

Source: Deloitte

2.3 TotalTaximpact! A ND Yy 0 DbettSpeadin@ls Projected Generate ApproximatelJSD
192M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by projected Airbnb guests during the Glaglave appy5 St 2 A (i (i S Qdescrib®ddS G A 2
Input-Output model. We als@valuate the taxes on productsuch as VAT or occupancy teallectedat the city and national
levels®) related to the USB3,633M turnover (see section.3).

The total effect of Airbnb guests' spending on-taxproductrevenue is estimated at approximately USEZPM.

35 Airbnb collecs occupancy tax (such as Transient Occupancy Tax) in Canstixiao and in various US cities suchLas
AngelesSeattle andSan Franciscepunties such asliami-Dade Countyandstates such asseorda, Massachusetts
Missourj Pennsylvanigand Texas
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Figure? - Effects of spending by Airbnb guests during the World Cuguenon-productrevenue inNorth America

Direct Indirect Induced Total

Source: Deloitte

This includes USEBM directly collected fromAirbnbguest €xpensesUSIH7M indirectlycollectedon intermediary activities
by companiesalong the value chajrand USM®2M resulting from employee expenses.

2.4 LargeScale Sporting Events Have Lehgrm Impactsand ReturningAirbnb Guestsare
Projected toFurther GenerateUSD1,514M on Turnover Andl4,550 Jobs Ovethe Next Five
Years

TheWorld Cup willmpacttourism in theNorth American region over the next five yeahs particular FIFAestimates that 65%

of World Cuptouristswill return to host cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists

will stay in accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize
that non-accommodation spendingiould remain consistent witlwhat wasreported in the Airbn®2 @  KGoestrCompact
Survey, while accommodation spending will revert to its bas&lime addition toapproximately2.7 million Airbnbguestnights

during the eventthe new tourism would generate approximately7 million additional Airbnb guest nightén the following

five years resulting in approximately UST5M in tourist expenditure.

This concurs witlour survey which showshat mostindividualsin the 16 host citiesare willing to rent theimccommaodations
on Airbnb during the World Cu@Z%) andafter the event $5%) to earnfrom this opportunity(seefigure below).

36 As mentioned in sectiofi.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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Figure7 ¢ Projected Airbnbhostsduringand afterthe World Cup in North America

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Host for —=
WG

Temporary WC Host

Existing Host

Source: Survey Hyeloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sédtergstimate these impacts to be
approximatelyUSD1,514 million in turnover, USB14 million in value addedl4,550full-time equivalent (FTE) jobs, and USD
78 million in taxes on products, as illustrated below

Figure8 ¢ Effects of spending by Airbnb guest$urning toNorth Americeover the next five years aftehe World Cup

uUsD 1,514M USD 814M USD 78M 14,550 FTE

Impact

Turnover Value Added Taxes Jobs

Source: Deloitte
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3. USA)BAconomic & Social Impact:
Airbnb'sContribution During and After
the 2026 FIFA World Cup

3.1 Initial Economic Impact ofirbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup ithe USAMore specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guests.

lANDYyoQa O2yiNRodziAzy G2 (K fe §SAagélgdepetds dnthelhudbier i guesis shig the2 NI
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outkaetidn1.1 This
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately 21 million tourists requiring accommodationill visit the 1 host
citiesin the USAThisfigureincludes aroun®32,000 Airbnb guestsvho are expected to contributé.7 million guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USID8 per nightin total, encompassing both accommodation and ramtommodation
expenses

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 148Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B@&per night.

The following insights are derivddom the 2024 Airbnb Compact Surv&which examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately B&EM during the event periodsee sectiori.3) as broken down below.

87 Airbnb, Compact Survey 2024
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SO2ytBeYUBAO a SO0 2N RdzNA
TOTALAIRENB GUEST

Figure9 ¢ Breakdown ofAirbnbili 2 dzNA 8 1 Q&4 &LISYRAYy 3 o8
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES

IEI:l Accommodation UsD 142 UsD 243M

I[JJ']:] Restaurants usD 112 UsD 190M
"Ef Groceries USD 44 USD 75M

Eé‘ Shopping UsD 65 UsD 111M
Entertainment UsD 65 UsD 110M
Transport UsD 50 IsD 85M

@H Other expenses sD 30 UsD 31M

PG J  Total expenditure USD 508 USD 865M

Source: Deloitte

Beyond the spending of Airbnb guedts;alAirbnb hosts are also anticipated to benefit significafriyn the World Cupevent
We project total hoskarnings during the World Cup reach nearly USD56M, resulting in an average earnings per hobt
approximatelyUSD4,000% over the event duratior(USD262%° per night,seesection1.2). The survey included at least 400
respondents in each host cityhese earnings could be particularly impactful for women, who represe¥tt & Airbnbhosts
in the USA, and for seniors, who represent 20%asits*°

This opportunitycan increasehe willingnessof individualsto host on Airbnb. To quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28,T2@25urvey included at least 400
respondents in each host city.

% Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result ignultiplied by the estimated rentablaights during the event based on a 60% occupaats.
39Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD40oftaxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the WorldCup period
40 Airbnb Selreported Internal Data, December 2024
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Key results show that approximate®®% of respondentsvould consider becomingirbnb hosts during the everit This69%
finding is essential for estimating the potential growth in Airbnb host numbersaptbringthe event'spossibleeffect on the
longterm number of Airbnthosts(presented in subsection 4).

3.2 Total Economic Impact: Airbnb GuesBirect Spending Is Projected to Generate Approximately
USD2,678M Through a Multiplier Effect onhe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cupolsters host citieseconomic sectors through increased turnoyvealueadded,and job
creation. Thissectiondetails the economic impact of Airbnb guestsscribed in terms of turnover, valtedded and jobs for
the USAeconony.

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guests inUB&is estimated approximately at USIB78M, as
presented in theigure below.

FigurelO - Effects of spending by Airbnb guests during the World Cup on turnoviee idSA

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cup in host cities or nearby(Apsesndix 3would generate approximately
USDB65M in direct turnover, USB22M in indirect turnover through intermediary purchases along the value chain, and
USDBIIMAY AYRdzOSR SFFSOG NBadzZ GAy3I FTNRY SYLIX 28SSaQ ALISYRAY

4 Furthermore,a minority (31%) would not participateyen if their potential earnings from renting their accommodation
doubled
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In total, the accommodation secttris expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEBEM, followed byactivity associated witliood anddrink placeswith USD216M, culture with
USD151M, other retail with USD27M and transit with USD14M.

Figurell - Effects of spending by Airbnb guests during the World Cup in the;B&& most impacted sectors in terms of
turnover

Accommodation USD 266M

Food/Drink Places USD 216M

Culture UsSD 151M

Other retail UsSD 127M

Impact

Transit USD 114M

o

100 200

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spending by Airbnb guests in terms of value added to GDP is estimated at approximalel S\ED the
USAas presented in théigure below.

Figurel2 - Effects of spending by Airbnb guests during the World Cup on the value adthedUWsA

Indirect Induced Total

Source: Deloitte

42The accommaodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers tourists, and other guestsParticularly this sector includebotel and STR
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This includes approximately UBB6M of value added directly generated by the spending of Airbnb guests 488® from
intermediary purchases by companies along the value chain, andi48DA Y RdzZOSR 08 GKS SYLX 28SSa¢

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of U3B4M, followed byactivities associated witfood anddrink placesvith USDL104M, culturewith
USDO0M, other retail with USO'3M andagriculture, forestrywith USD70M.

Figurel3 - Effects of spending by Airbnb guests during the World Cup in the;B&& most impacted sectors in terms of
value added

Accommodation USD 164M

Food/Drink Places USD 104M

Culture USsD 90M

Other retail USD 73M

Impact

Agriculture, Forestry USsD 70M

Qo

50 100 150

Source: Deloitte

Total Economic Impact in Terms of Jobs

The cumulative impact of Airbnb guests' spending is estimateaipportapproximatelyl0,760 full-time equivalent (FTE) jobs
over 2026in the USAas presented in théigure below.

Figurel4 - Effects of spending by Airbnb guests during the World Cup on employimtéra USAFTE)

Direct Indirect Induced Total

Source: Deloitte

This includes approximatel;850 jobs directly supported by the spending of Airbnb gue&t870 jobs supported through
intermediary activities along the supply chain, &840 jobs induced by the spending of employees working in these sectors.
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In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 1,720 FTE, followed by the
accommodation sector with,360FTEgeneral merchandise storegith 800 FTEagriculture, forestrywith 710FTE anather
retail with 570FTE.

Figurel5 - Effects of spending by Airbnb guests during the World Cup in the;B&& most impacted sectors in terms of
employment (FTE

Food/Drink Places 1720 FTE

Accommeodation 1360 FTE

General merchandise 800 FTE

Agriculture, Forestry T10 FTE

Other retail

o

500 1000 1500

Source: Deloitte

Summaryof the Estimated Economic Impacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup
are expected to generate approximatelySD2,678M in turnover, or around USDL1,415M in value added to GDRnd are
expected tosupport10,760 FTE.

Figurel6 - Summary of the economic impacts generated by Airbnb during the World Ghe WSA

Turnover: USD 2,678M Value Added: USD 1,415M Jobs: 10,760 FTE

Induced
2,940 Direct

Induced Direct Induced Direct
891 865 449 485

4,850
Indirect
2,970

Indirect Indirect
922 481

Source: Deloitte
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3.3 Total Tax Impact: Airbnb GuegiBirect Spending Is Projected to Generate Approximately USD
169M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
FaasSaa GKS GFE NBGSydzS 3SySNIiGiSR o0& GKS LINRB2SOGSR ! AND
describedinput-Output model Wealsoevaluate the taxes on products (collectatithe city and national levef®) related to

the USD2,678M of turnover (see sectiot.3).

The total effect of Airbnb guests' spending on tax on product revenue is estimasgbetximately USDE9M.

Figurel? - Effects of spending by Airbnb guests during the World Cup corngftoduct revenue irthe USA

Direct Indirect Induced Total

Source: Deloitte

This includes USEBM directly collected fromd A NB y 0 expateesUSEBINV indirectly collectedbn intermediary activities
by companies along the value chaamd USIB3M resulting from employee expenses.

3.4 LargeScale Sporting Events Have Lefgrm Impacts, and Returning Airbrdre Projected to
Further GenerateUSD1,113Min Turnover And4,470Jobs Over the Next Five Years

The World Cup will impact tourism in théSAover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingould remain consistent witivhat wasreported inthel A N y 6 Qa D GaB8v@yi2024n2heé LI O (i
USA while accommaodation spending will revert to its baselihn addition to approximatelst.7 million Airbnb guest nights

during the event, the new inbound tourism would generate approximatelymillion additional Airbnb guest nights in the
following five years, resulting in approximately US§1Min tourist expenditure.

43 Airbnb collecs occupancy tax (such as Transient Occupancy Tax) in various US cities such as Los Angeles, Seattle, and Sa
Francisco, counties such as Miab@ade County, angates such as GeoagiMassachusetts, Missouri, Pennsylvania, and
Texas.
44 As mentioned in sectiof.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that modividualsin the US host citieare willing to rent their accommodations
on Airbnb during the World Cupg%)and after the event§1%)to earn from this opportunitygeefigure below).

Figurel8 ¢ Projected AirbnlHostsduring and after the World Cup the USA

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for—=
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to the economic chain reaction during the World Qiiggnb guestspending over the next five years in World Cup

host cities would result in direct, indirect, and induced impacts across several sectors. We estimate these impacts to be
approximatelyUSD1,113Min turnover, USIB87M in value added4,470full-time equivalent (FTE) jobs, and UBIM in taxes

on products, as illustrated below.

Figurel9 ¢ Effects of spending by Airbnb guests returninghte USAover the next five years after the World Cup

UsD 1,113M USD 587M UsSD 71M 4,470 FTE
. . . . e
Turnover Value Added Taxes Jobs

Source: Deloitte

3.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal within the USA World Cup host cities. We compare the
geographic distribution of two types of lodging: hotalsd listings available on the Airbnb platform.
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The analysis reveals significant differences in distribution patterns by type of lodging:

1 Hotels demonstrate concentrated distribution: On average throughout the 11 United States host cities and their
surroundings, hotels were present iB8% of zip codes, primarily concentrated in strategic locations. This
concentration reveals the traditional hospitality market's tendency to cluster around-dghand areas, ultimately
limiting accommodation options throughout the broader metropolitanioets.

1 Airbnb shows broader geographical spread: In contrast to hotels, listings on Airbnb demonstrate wider distribution,
with an average presence in 67% of zip codes across the 11 host cities and their surroundings. While the zip code:
with the highest concenations of Airbnb properties still largely align with major activity centers, Airbnb listings
extend far beyond these traditional hospitality clusters across significantly wider geographic areas compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotel clusters, as well as the areas where direct guest spending and economic
benefits occur, witHistings on Airbnb present in nearly double the number of zip codes compared to hotels.
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4. AtlantaQd Bconomic & Social Impact:
Airbnb'sContribution During and After
the 2026 FIFA World Cup

4.1 Initial Economic Impact of Airbnb: Host Earnings and Guesect Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup irtlanta. More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb gulsiagAtlanta's eight matches (Jurié to

July15, 2026).

I'ANDbYyoQa O2yGNRodziA2y G2 (K 3tafadezggl2déperds dn hedulier oRgliestd Ksifig the2 NJI
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately216,000 tourists requiring accommodatiowill visit Atlanta and
nearby areasThisfigureincludes around,000Airbnb guestswho are expected to contributd5,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USD3fer night with spendingprimarily occurring in the city or nearby are@gppendix

3), encompassing both accommodation and raccommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 138Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&per night.

The following insights are derived from the 2024 Airbnb Compact Stétwelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately @3W, with spendingprimarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidn3d) as broken down below.

45 Airbnb, Compact Survey 2024
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Figure20 ¢ Breakdown ofAirbnbi 2 dzZNA & 1 Q&4 aLISYyRAy 3 o0& SO2ymantmO &4 SO0 2N RdzNR
EXPENDITURE PER AIRENB TOTALAIRBNB GUEST

GUEST PER NIGHT EXPENDITURES
|2|:| Accommodation UsD 134 UsD 6M
I[Jjﬂ Restaurants usD 111 UsD 5M
'E'}r Groceries UsD 49 UsD 2M
Fi.é' Shopping UsD 62 sD 3™
Entertainment ush 72 UsD 3M
Transport UsD 50 UsD 2M
@I] Other expenses UsD 24 UsD 1M
él Total expenditure usD 503 UsD 23M

Source: Deloitte

Beyond the spending of Airbnb guedts;al Airbnb hosts are also anticipated to benefit significantly during the World Giep
project total host earningén Atlanta and surrounding areakuring the World Cupo reach nearly USBM, resulting in an
average earnings per hosf approximatelyUSD3,700% over the event duratioflUSD209*" per night,seesectionl.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who

represent20%of hosts*

This opportunity can increase the willingness of individuals to host on Airbmlquantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(

respondents in each host city.

46 Estimatedearning per hosts calculated by dividingptal host earnings by totahights booked toget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
4T Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USDb8of taxesand cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
48 Airbnb Selfreported Internal Data, December 2024
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Key results show that approximatel$% ofrespondents would consider becomidgrbnb hosts during the everi? This 8%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

42 ¢2G1f 902y2YAO LYLIOGY ! ANDYO6 DdzSaidaqQ 5ANBOI
USD70M Through a Multiplier Effect onhe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K 1t yidlQa SO02y2Yeé IyR (KS oNRIFIRSNIylLGA2ylf SO2y2vYeé

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guesitlanta is estimated approximately at USDM, primarily
occurring in the city or nearby are@ppendix 3, as presented in théigure below.

Figure2l - Effects of spending by Airbnb guests during the World Cup on turnovelaimta\

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cuftiantaor nearby areagAppendix 3 would generate approximately
USD23M in direct turnover, USR4M in indirect turnover through intermediary purchases along the value chain, an@BgD
AY AYRdzOSR SFFSOG NBadzZ GAy3I FTNRY SYLX28SSaQ aLISyRAy3IoD

4% Furthermore a minority (32%) would not participateyen if their potential earnings from renting their accommodation
doubled
Deloitte Finance
The role of Airbnb in the FIFA World Cup 2026 Page31of 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

In total, the accommodation secteris expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEM, followed byactivity associated witfood anddrink placesith USDBM, culture with USDAM,
other retail with USE3M and transit with USRM.

Figure22 - Effects of spending by Airbnb guests during the World Céytlamtac Five most impacted sectors in terms of
turnover

Accommodation usD eM

Food/Drink Places UsD 5M

Culture UsD 1M

Other retail UsD 3M

Transit usD 2Mm

=]
~N
B
o

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spending by Airbnb guestsAitlanta or nearby areagAppendix 3 in terms of value added to GDP is
estimated at approximately USIBM as presented in théigure below.

Figure23 - Effects of spending by Airbnb guesisAtlantaduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

%0 The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cup in Atlanta or nearby @ppsndix 3 would generateapproximately
USDIL3M in directvalue added, USD3M from intermediary purchases by companies along the value chain, andlRN8D
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of U8M, followed byother retail, agriculture forestry, the activities associated with food arttink
places andculture, eachvaluedat USD2M.

Figure24 - Effects of spending by Airbnb guests during the World Cuplamt& ¢ Five most impacted sectors in terms of
value added

Accommodation uUsD aMm

Other retail usD 2m

Agriculture, Forestry UsD 2M

Food/Drink Places usD 2M

Impact

Culture usD 2Mm

o
-
nN
w
'S

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendimgAtlanta or nearby area@ppendix 3)s estimated to support approximateR®00full-
time equivalent (FTE) jobs over 2026 as presented ifigluee below.

Figure25 - Effects of spending by Airbnb guests during the World Cup on employimAtianta(FTE)

Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guestduring the World Cup in Atlanta or nearby are@ppendix 3 would directly support
approximatelyl30jobs, 80 jobs supported through intermediary activities along the supply chain88jdbs induced by the
spending of employees working in these sectors.

In total, activity associated witlfood anddrink placess expectedto employthe most peoplewith 40 FTE, followed by the
accommodation sector witBO FTEandboth general merchandise storesmdagriculture, forestryalued at2?0 FTE

Figure26 - Effects of spending by Airbnb guests during the World Céytlamtag Fourmost impacted sectors in terms of
employment (FTE

Food/Drink Places

Accommodation

General merchandise 20FTE

Impact

Agriculture, Forestry 20FTE

10 20 30 40

o

Source: Deloitte

Summary of thdsstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup
in Atlanta omearby areagAppendix 3, are expected to generate approximaté5D70M in turnover, or aroundJSD38M in
value added to GDP, and are expectedtipport290FTE.

Figure27 - Summary of the economic impacts generated by Airbnb during the World Q\tfaimta

Turnover: USD 70M Value Added: USD 38M Jobs: 290 FTE

Induced
80 Direct

Induced Direct Induced pDirect
23 23 12 13
130
Indirect
80

Indirect Indirect
24 13

Source: Deloitte
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43 ¢20GFf ¢FE LYLIOGY ! ANPDYO DdzSaiaQ 5ANBOG { LISy
4M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the Worid Silgintaor nearby areagAppendix
3 S LY e 5St2A00spadutpuiNBddIA\Redzisd évaluité thethid®sood Rrodumtated to the
USD70M of turnover (see sectiot.3).

The total effect of Airbnb guests' spendjrmgrimarily occurring in Atlanta or nearby are@pendix 3, on taxon-product
revenue is estimated at approximately U&D.

Figure28 - Effects of spending by Airbnb guestsAtlantaduring the World Cup on taan-product revenue

Direct Indirect Induced Total

Source: Deloitte

This includes USIM RA NB OGf & O2ff SO0 SR FhaRAWanta dr Néaghyo aredlpendixa3QUSBIM LIS v &
indirectly collectedon intermediary activitiesby companies along the value chaend USI2M resulting from employee
expenses.

4.4 LargeScale Sporting Events Have Lefigrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USR29M in Turnover AndL10Jobs Over the Next Five Years

The World Cup will impact tourism irtl&nta over the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nby 6 Qa D da@eyi 20242 Y LI C
Atlanta, while accommodation spending will revert to its basefihin addition to approximately5,000Airbnb guest nights

during the event, the new inbound tourism would generate approxima3000additional Airbnb guest nights in the
following five years, resulting in approximately UBWin tourist expenditure.

51 As mentioned in sectiofi.3, the accommodation baine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that mndividualsin Atlantaare willing to rent their accommodations on Airbnb
during the World Cup68%) and after the event§5%) to earn from this opportunityseefigure below).

Figure29 ¢ Projected AirbntHostsduring and after the World Cup #tlanta

Mo Hosting interest

Mew Host (WC & Beyond)
Potential

Hosts for ———
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several s&d@isstimate these impactsn Atlanta

or nearby areagAppendix 3, to be approximately USPOM in turnover, USOL5M in value added110 full-time equivalent
(FTE) jobs, and USM in taxes on products, as illustrated below

Figure30 ¢ Effects of spending by Airbnb guests returningttantaover the next five years after the World Cup

USD 29M uUsD 15M usD 2M 110 FTE
Turnover Value Added Taxes lobs
Impact
| Induced
| Indrect
. Direct
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Source: Deloitte

4.5 Tourism dispersal

This sectiorpresents the analysis a@burist accommodatiordispersalwithin the Atlantaarea.We comparethe geographic
distribution of two types of lodging: hotels antistings available on the Airbnb platforit? Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals ard¢he

Thefigure below illustrates tis distributionby type of lodging.

1 Onthe left, we observethat hotelsare significantly concentrated in onBg% ofzip codes, primarily in the city
center and northwest areas. These regions host the largesters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommodation options throughout the broaderapetitan region.

1 On the right, we see thatnicontrast to hotelslistings onAirbnb demonstrate a broader geographical spread, with
more than twathirds of zip codes (68%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist aire#ise city center, Airbnb listings are
distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individualsin various neighborhoods toenter the shortterm rental market expanding
accommodation options beyond traditional hotel clusteas well aghe areas where direct guest spending aecbnomic
benefits occurwith listingson Airbnbin nearly double the number of zip codes compared to hotels.

Figure31 - Dispersal by zip code: share of total hotaigl listings on Airbnbnear the event venue in Atlanta

Hotels Listings on Airbnb

Atlanta Atlanta

0-0.5% 05-1% 12% 25% 510% J1020% J=z20%

QO stadium

Source: Deloitte

52The list of hotels is sourced from the FEMA database for hotels/motelgay 29, 2025 which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on AinbDbec 2024per zip code was
provided by Airbnb to Deloitte.
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5.. 2 a UBRcgh@dic & Social Impact:
Airbnb'sContribution During and After
the 2026 FIFA World Cup

5.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup iBoston More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb gukstiag Bostots sevenmatches (Jund3to

July9, 2026).

I'ANDYyoQa O2yGNROodziA2Yy (2 (K Bostoriadgghrdeper@s on hedtudher oRgliestd usiBg the2 NJ
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately164,000 tourists requiring accommodatiomill visit Boston and
nearby areasThisfigureincludes around. 7,000 Airbnb guestsvho are expected to contribut&22000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USBGper night with spending primarily occurring in the city or nearby ar@gspendix

3) encompassing both accommodation and raccommodation expenses.

1 Accommodation spendinghe averageanticipated price for accommodations on Airbnb is 28R per night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&Eper night.

The following insights are derived from the 2024 Airbnb Compact S&twelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately 88W, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

53 Airbnb, Compact Survey 2024
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SO2yBaonO &S00 2N RdzNR
TOTAL AIRBNB GUEST

Figure32 ¢ Breakdown ofAirbnbili 2 dzNA 8 1 Q&4 & LISYRAYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 202 UsD 25M
I[JJ']:] Restaurants usD 121 UsD 15M
"Ef Groceries USD 43 USD 5M
?ré‘ Shopping UsD 58 sD 7™
Entertainment usD 7 UsD 9M
Transport UsD 48 UsD 6M
@H Other expenses UsD 17 sD 2M
PG J  Total expenditure USD 560 UsD 68M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningén Boston and surrounding areasiring the World Cupo reach nearly USDEM, resulting in an
average earnings per hosf approximatelyUSD6,200°* over the event duratiofUSDB3%° per night,seesectionl.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who
represent20%of hosts®®

This opportunity can increase thaillingness of individuals to host on Airbnbo quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

54 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
SSwe firstapply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USDb6of taxes and cleaninfges. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
56 Airbnb SeHreported Internal Data, December 2024
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Key results show that approximatel9% ofrespondents would consider becomidgrbnb hosts during the eveit This ®%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

52 ¢20GFf 902y2YAO LYLIOGY ! ANDYOo DdzSadiaqQ 5ANBOI
USD202M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K .2ai2yQa SO02y2Yeé FyR GKS ONRIFIRSNIylLdGAz2ylf SO2y2Yeé
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Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guesBastonis estimated approximately at USD2M, primarily
occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figure33 - Effects of spending by Airbnb guests during the World Cup on turnoBoston

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World CuBdsatonor nearby areagAppendix 3 would generate approximately
USD68M in direct turnover, USBIM in indirect turnover through intermediary purchases along the value chain, and&D
AY AYRdzOSR SF¥FFSOG NBadzZ GAy3ad FTNRBY SYLX28S5SaQ aLISYyRAy3IoD

57 Furthermore,a minority (31%) would not participateyven if their potential earnings from renting theiccommodation
doubled
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In total, the accommodation sect®tis expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEYM, followed byactivity associated witHood anddrink placeswith USDL7M, culture with
USD12M, transitand other retaileach valued aUSD8M.

Figure34 - Effects of spending by Airbnb guests during the World CBwgtong Five most impacted sectors in terms of
turnover

Accommodation USD 27M

Food/Drink Places USD 17M

Culture UsD 12M

Transit usD sM

Impact

Otherretail usD 8M

10 20

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendinig Boston or nearby areg8ppendix 3by Airbnb guests in terms of value added to GDP is estimated
at approximately USDO8M as presented in théigure below.

Figure35 - Effects of spending by Airbnb guestsBostonduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

%8 The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World CuBdstonor nearby areagAppendix 3 would generate approximately
USDB9M in direct value added, USBBM from intermediary purchases by companies along the value chain, and38MD
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USBM, followed byactivities associated witfood anddrink placesvith USD8M, culture with
USD7M, agriculture, forestrywith USD6M, and other retailith USD5M.

Figure36 - Effects of spending by Airbnb guests during the World CBwgtong Five most impacted sectors in terms of
value added

Accommeodation UsD 16M

Food/Drink Places uUsD 8M

Culture UsbD 7™M

Agriculture, Forestry usD 6M

Impact

Other retail USD 5M

=1
w
-
o
-
w

Source: Deloitte

TotalEconomic Impact in Terms of Jobs

The impact of Airbnb guests' spendiimgBoston or nearby aregéppendix 3is estimated to support approximate820full-
time equivalent (FTE) jobs over 2026 as presented itfigiuee below.

Figure37- Effects of spending by Airbnb guests during the World Cup on employimBoston(FTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World CumBaston or nearby areagAppendix 3 would directly support
approximately380jobs,220jobs supported through intermediary activities along the supply chain,2tjobs induced by
the spending of employees working in these sectors.

In total, activities associated witfood anddrink placesand the accommodation sect@re expectedto employthe most
peoplewith 140 FTEeach followed byagriculture, forestryand general merchandise storgboth at 60 FTE and other retail
with 40FTE.

Figure38 - Effects of spending by Airbnb guests during the World CBwgton¢ Hve most impacted sectors in terms of
employment (FTE

Food/Drink Places 140 FTE

Accommodation 140 FTE

Agriculture, Forestry

General merchandise

Impact
Other retail

100 150

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Bostonor nearby areagAppendix 3, are expected to generate approximatéhsD202M in turnover, or aroundJSD108M
in value added to GDP, and are expected to suppaotFTE.

Figure39 - Summary of the economic impacts generated by Airbnb during the World @gston

Turnover: USD 202M Value Added: USD 108M Jobs: 820 FTE

Induced
220 Direct
380

Induced Direct Induced pjract
65 68 33 39

Indirect
220

Indirect Indirect
69 36

Source: Deloitte
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13M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Bagtonor nearby areagAppendix
3z S LY e 5St2A008padutpuiNBddIA \Redzisd évaluité thethid®soos Rrodumtated to the
USD202M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurringastonor nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USEM.

Figure40 - Effects of spending by Airbnb guesiBostonduring the World Cup on tasn-product revenue

Direct Indirect Induced Total

Source: Deloitte

AAAAA

This includes USBM RA NB O f & 0O2f f SO0 SpendediiPByston ok NBrlyy caread Apfeidixa3nNUSDIM
indirectly collectedon intermediary activitiesby companies along the value chagnd USBM resulting from employee
expenses.

5.4 LargeScale Sporting Events Have Lehgrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USO9M in Turnover And330 Jobs Over the Next Five Years

The World Cup will impact tourism Bostonover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spendiggpthesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nby 6 Qa D da@eyi 20242 Y LI C
Boston while accommodation spending will revert to its basefihin addition to approximatelyt 22,000Airbnb guest nights

during the event, the new inbound tourism would generate approxima#)y000 additional Airbnb guest nights in the
following five years, resulting in approximately UZIM in tourist expenditure.

% As mentioned in sectiofi.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that nindividualsin Bostonare willing to rent their accommodations on Airbnb
during the World Cups9%)and after the event§0%) to earn from this opportunity (sefigure below).

Figure41 ¢ Projected AirbntHostsduring and after the World Cup Bioston

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for —==
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sad@msstimate these impacts, Boston

or nearby areagAppendix 3, to be approximately USEOM in turnover, USBI2M in value added330 full-time equivalent
(FTE) jobs, and UM in taxes on products, as illustrated below

Figure42 ¢ Effects of spending by Airbnb guests returnin@tzstonover the next five years after the World Cup

USD 79M USD 42M uUsD 4M 330 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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5.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiBdktonarea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlo® Airbnb platform®™ Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 88 of zip codes, primarily in the city
center andsurroundingareas. These regions host the largest clusters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommaditen options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes7@3%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in the city center, Airbnb listings are
distributed across a significantly wider range ofgidorhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbin more than double the number of zip codes compared to hotels.

Figure43 - Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Boston
Hotels Listings on Airbnb

Boston Boston

005% | 051% 12% [25% J510% 1020% JPz20%

O stadium

Source: Deloitte

%0 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per zip code was
provided
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6.5 fflaQ 902y2YAO
Airbnb'sContribution During and After
the 2026 FIFA World Cup

6.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup iallas More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guksiag Dallasnine matches (Juné4 to July

14, 2026).

I'ANDYyoQa O2yiGNRodziA2yYy (2 (K PDalssapefyziepands oh thid duribér of2gdiests] usisy the 2 N.
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thetproximately305,000 touristsequiring accommodatiowill visitDallas and nearby
areas Thisfigureincludes aroundt2,000 Airbnb guestsvho are expected to contributd07,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section k&chAirbnb guestattending the World Cup is
projected to spend approximately USD15er night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe averageanticipated price for accommodations on Airbnb is U3Bper night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B& per night.

The following insights are derived from the 2024 Airbnb Compact Sétwelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately WS, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

51 Airbnb, Compact Survey 2024

Deloitte Finance

The role of Airbnb in the FIFA World Cup 2026 Page47of 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

SO2ymatagd O aSO0 2N RdzNAR
TOTAL AIRBNB GUEST

Figure44 ¢ Breakdown ofAirbnbli 2 dzNA 8 1 Q&4 & LISYRAYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES

ng Accommodation uUsD 113 USD 35M

Tr‘ﬂ Restaurants UsD 115 USD 35M
E}r Groceries USD 54 USD 17M
Eé‘ Shopping UsD 78 USD 24M
Entertainment UsD 68 UsD 21M

Transport UsD 49 UsD 15M
@H Other expenses sD 35 UsD11M
PG J  Total expenditure UsD 511 USD 157M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningén Dallas and surrounding aredsring the World Cupo reach nearly USP4M, resulting in an
average earnings per hosf approximatelyUSD4,400°? over the event duratiofUSCR50% per night,seesectionl.2). These
earnings could be particularly impactful for women, who represg® of Airbnbhosts in the USA, and for seniors, who
represent20% of host$*

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

62 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, thisresult is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
83Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD29of taxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
64 Airbnb SeHreported Internal Data, December 2024
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Key results show that approximatel9% ofrespondents would consider becomidgrbnb hosts during the evelit This ®%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

62 ¢20GFf 902y2YAO LYLIOGY ! ANDYOo DdzSadiaqQ 5ANBOI
USD502M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K 51fttlLaQ SO2y2Yé& |yYyR (KS. oNRIFRSNI yI A2yl f SO02y2Yye 21
Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guesBaliass estimated approximately at USD2M, primarily
occurring in the city or nearby areé&ppendix 3)as presented in thégure below.

Figure45 - Effects of spending by Airbnb guests during the World Cup on turnozalias

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cupailtas or nearby areagAppendix 3 would generate approximately
USD157M in direct turnover, USR75M in indirect turnover through intermediary purchases along the value chain, and
USDI7TOMAY AYRdzOSR SFFSOG NBadzZ GAy3 FTNRY SYLIX 28SSaQ ALISYRAY

85 Furthermore,a minority (31%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sect®rand the activity associated witlood anddrink placesare expected to benefit the most
from the activity associated with Airbnb rentals, with an increase in turnover of408Deach followed byculture with
USD29M, other retail with USR27M and transit with USR1M.

Figure46 - Effects of spending by Airbnb guests during the World Cljaltasg Five most impacted sectors in terms of
turnover

Accommodation UsD 40M
Food/Drink Places USD 40M
Culture UsD 29M
Other retail usD 27M
Impact
Transit USD 21M
0 10 20 30 40

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spending Dallas or nearby are#&ppendix 3by Airbnb guests in terms of value added to GDP is estimated
at approximately USR66M as presented in théigure below.

Figured? - Effects of spending by Airbnb guesiDalladduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

% The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cupatiasor nearby areagAppendix 3 would generate approximately
USDB8M in direct value added, USE2M from intermediary purchases by companies along the value chain, andB&D
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USBM, followed byactivities associated witfood anddrink placesvith USD20M, culture with
USDL17M, other retailwith USD16M andagriculture, forestrywith USDL3M.

Figure48 - Effects of spending by Airbnb guests during the World Cljallasg Five most impacted sectors in termswafiue
added

Accommeodation UsSD 26M

Food/Drink Places USD 20M

Culture UsD 17M

Other retail uUsD 16M

Impact

Agriculture, Forestry UsD 13M

o

10 20

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendingDallas or nearby areg8ppendix 3is estimated to support approximateR;030 full-
time equivalent (FTE) jobs over 2026 as presented itfigiuee below.

Figure49- Effects of spending by Airbnb guests during the World Cup on employimBratlas(FTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World CuDallasor nearby areas(Appendix 3 would directly support
approximately900 jobs, 570 jobs supported through intermediary activities along the supply chain,580dobs induced by
the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 320 FTE, followed by the
accommodation sector witR00 FTEgeneral merchandise stores witBOFTE agriculture, forestrywith 130 FTE andther
retail with 120FTE.

Figure50- Effects of spending by Airbnb guests during the World Claltasc Fve most impacted sectors in terms of
employment (FTE

Food/Drink Places 320 FTE

Accommodation 200 FTE

General merchandise 180 FTE

Agriculture, Forestry 130 FTE

Impact

Other retail 120 FTE

=1

100 200 300

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Dallasor nearby areagAppendix 3, are expected to generate approximateASD502M in turnover, or aroundJSD266M
in value added to GDP, and are expected to supp@20 FTE.

Figure51- Summary of the economic impacts generated by Airbnb during the World (gilas

Turnover: USD 502M Value Added: USD 266M Jobs: 2,030 FTE

Induced
560 Direct

Induced Direct Induced Direct

170 157 86 a8
900

Indirect
570

Indirect Indirect
175 92

Source: Deloitte
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63 ¢201f ¢l E LYLIOGY ! ANDYO Ddz§aGaQ 5ANBOG { LISy
31M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Qalfasor nearby areagAppendix 3,
S LI & 5SSt 2A 00 Sepat-Outpudngok 2Nkzal§odkvalRateihd tddeHod produetsted to theUSD502M
of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurrin@atiasor nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USDM.

Figure52- Effects of spending by Airbnb guestallasduring the World Cup on tasgn-product revenue

Direct Indirect Induced Total

Source: Deloitte

This includes USBM RANB Ol f & 02t f SOl ®pensediiPDlasbrindkibby areafhopridii § QSDIOM
indirectly collectedon intermediary activitiesoy companies along the value chaend USI6M resulting from employee
expenses.

6.4 LargeScale Sporting Events Have Lehgrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate US216M in Turnover AndB870 Jobs Over the Next Five Years

The World Cup will impact tourismDallasover the next five years. In particular, FIFA estimates that 65% of World Cup tourists
will return to host cities (see section 1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nby 6 Qa D da@eyi 20242 Y LI C
Dallas while accommaodation spending will revert to its basefihin addition to approximatel307,000 Airbnb guest nights

during the event, the new inbound tourism would generate approximafely,000 additional Airbnb guest nights in the
following five years, resulting in approximately USM in tourist expenditure.

57 As mentioned in sectiofi.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that modtvidualsin Dallasare willing to rent their accommodations on Airbnb
during the World Cup69%)and after the event4{9%)to earn from this opportunity (seéigure below).

Figure53¢ Projected AirbnliHostsduring and after the World Cup Dallas

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for —==
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities wouldesult in direct, indirect, and induced impacts across several sedesestimate these impacts, Dallasor
nearby areagAppendix 3, to be approximately USPLEM in turnover, US14M in value added870 full-time equivalent
(FTE) jobs, and USBM in taxes on products, as illustrated below

Figure54-Hfects of spending by Airbnb guests returningallasover the next five years after the World Cup

USD 216M UsSD 114M UsD 14M 870 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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6.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiDdhasarea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlo® Airbnb platform® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 488 of zip codes, primarily in the city
center andsurroundingareas. These regions host the largest clusters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommaditen options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes7(0%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in the city center, Airbnb listings are
distributed across a significantly wider range ofgidorhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbin approximately 50% moreip codes compared to hotels.

Figure55- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Dallas
Hotels Listings on Airbnb

()Dallas O:)allas

005% [ |051% 12% [25% J510% J1020% JP=20%

O Stadium

Source: Deloitte

%8The list of hotels is sourced from the FEMA database for hotels/motels on Mag@2fl, which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per zip code was
provided
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7.1 2dza0 2y Qa 902y 2YA(
Airbnb'sContribution During and After
the 2026 FIFA World Cup

7.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup irlouston More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guksiagl 2 dza (s@gh@atches (Jund4to

July 42026).

l'ANDbYyoQa O2y(iNRodziAz2zy (2 G KBousSodargely depedds anvhelhutber & Juests Kshg the2 NI
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately181,000tourists requiring accommodatiowill visit Houstonand
nearby areasThisfigureincludes around1,000 Airbnb guestsvho are expected to contribut229,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USD45er night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 128er night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&per night.

The following insights are derived from the 2024 Airbnb Compact S@twelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately UM, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

8 Airbnb, Compact Survey 2024

Deloitte Finance

The role of Airbnb in the FIFA World Cup 2026 Pageb6 of 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

Figure56 ¢ Breakdown ofAirbnbli 2 dzNA 8 1 Q&4 & LISy RAYy 3 o @
EXPENDITURE PER AIRENB

SO2yhowsto® &4 SO0 2N RdzNR
TOTAL AIRENB GUEST

GUEST PER NIGHT EXPENDITURES

ng Accommodation UsD 120 USD 28M

Trﬂ Restaurants usD 113 UsD 26M
E}r Groceries USD 43 USD 10M

Eé‘ Shopping UsD 74 UsSD17M
Entertainment UsD 84 UsD 19M

Transport UsD 46 UsD 11M

@H Other expenses sD 34 IS0 8M

P60 Q1 Total expenditure UsD514 uUsD 118M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningin Houston and surrounding aredsiring the World Cupo reach nearly USD7M, resulting in an
average earnings per hosf approximatelyUSD3,0007° over the event duratiofUSCR57"* per night,seesectionl.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who
represent20%of hosts’

This opportunity can increase thaillingness of individuals to host on Airbnbo quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

0 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result is multiplied by the estimated rentable nights during the event based on a 60% occupancy rate.
TWe first apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD48 of taxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
2 Airbnb SeHreported Internal DataDecember 2024
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Key results show that approximatel% ofrespondents would consider becomiAgrbnb hosts during the everit This70%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

72 ¢20GFf 902y2YAO LYLIOGY ! ANDYOo DdzSadaqQ 5ANBOI
USD372M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K 1 2dat2yQa SO02y2Yeé IyR (GKS oNRIFIRSNIylLGA2ylf SO2y2Yeé
Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guest$loustonis estimated approximately at USTI2M,
primarily occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figure57 - Effects of spending by Airbnb guests during the World Cup on turnovsuston

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cugdnstonor nearby areagAppendix 3would generate approximately
USD118M in direct turnover, USD29M in indirect turnover through intermediary purchases along the value chain, and
USDI2SMAY AYRdzOSR SFFSOG NBadzZ GAy3I FTNRY SYLX 28S5SaQ ALISYRAY

73 Furthermore,a minority (29%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sectris expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEIM, followed byactivity associated witHood anddrink placeswith USD29M, culture with
USD25M, other retail with US9M and transit with USDR5M.

Figure58 - Effects of spending by Airbnb guests during the World Cipurstong Five most impacted sectors in terms of
turnover

Accommodation UsD 31M

Food/Drink Places USD 29M

Culture UsD 26M

Other retail USD 19M

Impact

Transit USD 15M

=]
-
=]
1]
=1

30

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendingh Houston or nearby area@ppendix 3 by Airbnb guests in terms of value added to GDP is
estimated at approximately USID6M as presented in thégure below.

Figure59 - Effects of spending by Airbnb guestsHoustonduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

74 The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cugddnstonor nearby areagAppendix 3would generate approximately
USD66M in direct value added, US&¥M from intermediary purchases by companies along the value chain, andbBD
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USBM, followed byculture with USDL6M, activities associated witfood anddrink placeswith
USD14M, other retail with USDAM andagriculture, forestrywith USDLOM.

Figure60 - Effects of spending by Airbnb guests during the World Cipurstong Five most impacted sectors in terms of
value added

Accommeodation UsD 19M

Culture USD 16M

Food/Drink Places USD 14M

Other retail uUsD 11M

Impact

Agriculture, Forestry uUsD 10M

=1
w
-
(=]
-
w
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Source: Deloitte

Total Economic Impact in Terms of Jobs

Theimpact of Airbnb guests' spendirig Houston or nearby aregéppendix 3 is estimated to support approximatell,480
full-time equivalent (FTE) jobs over 2026 as presented irfigiuee below.

Figure61l - Effects of spending by Airbnb guests during the World Cup on employimelaiuston(FTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World Cupddustonor nearby areagAppendix 3 would directly support
approximately650 jobs, 420 jobs supported through intermediary activities along the supply chain,4d0dobs induced by
the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 230FTE, followed by the
accommodation sector with60 FTEgeneral merchandise storesdagriculture, forestrywith 100 FTEeach and other retail
with 90 FTE.

Figure62 - Effects of spending by Airbnb guests during the World Cipustong Fve most impacted sectors in terms of
employment (FTE

Food/Drink Places 230 FTE

Accommodation 160 FTE
General merchandise 100 FTE
Agriculture, Forestry 100 FTE
Impact
Other retail  Induced
0 50 100 150 200 250 . Direct

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Houstonor nearby areagAppendix 3, are expected to generate approximatéhgD372M in turnover, or aroundJSD196M
in value added to GDP, and are expected to supp@iR0 FTE.

Figure63 - Summary of the economic impacts generated by Airbnb during the World Giquiston

Turnover: USD 372M Value Added: USD 196M Jobs: 1,480 FTE

Induced
410 Direct
650

Induced Direct Induced Direct
125 118 63 66

Indirect
420

Indirect Indirect
129 67

Source: Deloitte
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73 ¢201f ¢l E LYLIOGY ! ANDYOd Ddz§adaQ 5ANBOG { LISy
24M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World iaysstonor nearby areagAppendix
3 S LY e 5St2A00spadutpuiNBddIA\Redzisd évaluité thethid®sood Rrodumtated to the
USD372M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurringldustonor nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USM.

Figure64 - Effects of spending by Airbnb guesiHoustonduring the World Cup on tagn-product revenue

Direct Indirect Induced Total

Source: Deloitte

AAAAA

This includes USEM RA NB Ol f @ O2f t SO xRensedBHyUStdn &r MEagHy) areBggyshandid 3) USCBM
indirectly collectedon intermediary activitiesoy companies along the value chaend US[2M resulting from employee
expenses.

7.4 LargeScale Sporting Events Have Lehgrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USD59M in Turnover Andb30 Jobs Over the Next Five Years

The World Cup will impact tourism Houstonover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nby 6 Qa D da@eyi 20242 Y LI C
Houston while accommodation spending will revert to its baselifim addition to approximatel229,000Airbnb guest nights

during the event, the new inbound tourism would generate approximafel9,000 additional Airbnb guest nights in the
following five years, resulting in approximately U&IM in tourist expenditure.

S As mentioned in sectiofi.3, the accommodation badline price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that nindividualsin Houstonare willing to rent their accommodations on Airbnb
during the World Cup7(0%) and after the event52%) to earn from this opportunity (sefgure below).

Figure65 ¢ Projected AirbnlHostsduring and after the World Cup Houston

Mo Hosting interest

Mew Host (WC & Beyond)
Potential
Hosts for———

WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several saf®estimate these impacts, Houston

or nearby areagAppendix 3, to be approximately USDBEOM in turnover, USB3M in value added630 full-time equivalent
(FTE) jobs, and USDM in taxes on products, as illustrated below

Figure66 ¢ Effects of spending by Airbnb guests returningdtmustonover the next five years after the World Cup

USD 159M USD 83M UsD 10M 630 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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7.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiHdbstonarea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlo® Airbnb platform’ Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 48 of zip codes, primarily in the city
center,surrounding neighborhoods, and certain parts of the northwest and south&stse regions host the
largest clusters of tourist attractions, business districts, and transportation hubs. This concentration reveals the
traditional hospitality market's tendency to cluster around higgmand areas, ultimately limiting accommodation
options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
nearly two-thirds of zip codes66%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in the city center, Airbnb listings are
distributed across a significantly wider range ofgidorhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbavailablein approximately 50% more ZIP codesnpared tohotels.

Figure67 - Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Houston
Hotels Listings on Airbnb

Housto@ Houst@

005% | |051% 12% [25% I510% J1020% J=20%

O Stadium

Source: Deloitte

" The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per zip code was
provided
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8. Kansa€iyQa 902y 2YAO 9
Impact: Airbnb'Contribution During
and After the 2026 FIFA World Cup

8.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup ikansas CityMore specifically, we analyze the expected number of tourists staying in accommodations
rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guesi&dzNA y 3  sixmafchds &une A G & |
16to Julyll, 2026).

I'ANDbYyoQa O2yGNRoOdziA2Yy (2 (K Kan&dithraewdepentsondhetiimber 8f guestsQusirtg 2 NI
the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined inkéction

This estimation process involves analyzing accommodation demand during the event to determine the share of guests likely tc
stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thepproximatelyl58000tourists requiring accommodatiowill visitKansas Citgnd
nearby areasThisfigureincludes around.1,000 Airbnb guestsvho are expected to contribut84,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section k&chAirbnb guestattending the World Cup is
projected to spend approximately USID2 per night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 11%Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated 2SBIper night.

The following insights are derived from the 2024 Airbnb Compact Stfwelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately 880, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

7 Airbnb, Compact Survey 2024
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SO2 yransas@ityd SO 2 NJ R dzNXR
TOTAL AIRBNB GUEST

Figure68 ¢ Breakdown ofAirbnbili 2 dzNA 8 1 Q&4 & LISYRAYy 3 o8
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 111 UsD 9M
I[JJ']:] Restaurants UsD 81 UsD M
"Ef Groceries USD 39 USD 3M
?ré‘ Shopping UsD 58 sD 5M
Entertainment UsD 65 UsD 5M
Transport usD 22 UsD 2M
@H Other expenses UsD 26 sD 2M
PG J  Total expenditure USD 402 UsSD 34M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningé Kansas city and surrounding arehsing the World Cupo reach nearly USBM, resulting in an
average earnings per hosf approximatelyUSD3,5007 over the event duratiofUSCR33"° per night,seesectionl.2). These
earnings could be particularly impactful for women, who represg® of Airbnbhosts in the USA, and for seniors, who
represent20% of hosts?°

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

78 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
\Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD35o0f taxesand cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
80 Airbnb SeHreported Internal Data, December 2024
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Key results show that approximately% ofrespondents would consider becomidgrbnb hosts during the everit This %
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

82 ¢20GFf 902y2YAO LYLIOGY ! ANDYOo DdzSadiaqQ 5ANBOI
USD105M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K Ylyala /AGeqQa SO02y2Yeé FYyR.GKS ONRIFRSNIyLFGA2ylt SO2y
Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guest§ansass estimated approximately at USD5M, primarily
occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figure69 - Effects of spending by Airbnb guests during the World Cup on turno¥arieas City

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Culdansasor nearby areagAppendix 3 would generate approximately
USD34M in direct turnover, USB6M in indirect turnover through intermediary purchases along the value chain, an868D
AY AYRdzOSR SF¥FFSOG NBadzZ GAy3ad FTNRBY SYLX28S5SaQ aLISYyRAy3IoD

81 Furthermore,a minority (33%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sect®ris expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USIDM, followed byactivity associated witfood anddrink placesvith USD8M, culturewith USD7M,
other retail with US®M andagriculture, forestrywith USD3M.

Figure70 - Effects of spending by Airbnb guests during the World Cifairsas Citg Five most impacted sectors in terms of
turnover

Accommeodation usD 10M
Food/Drink Places usD 8M
Culture UsD M
Other retail uUsD 6M
Impact
Agriculture, Forestry USD 3M
0.0 2.5 5.0 7.5 10.0

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendingn Kansas City or nearby arg@ppendix 3 by Airbnb guests in terms of value added to GDP is
estimated at approximately USEBM as presented in théigure below.

Figure71 - Effects of spending by Airbnb guesiKansas Citguring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

82 The accommaodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cugainsas Cityr nearby areagAppendix 3yvould generate approximately
USDI19M in direct value added, USD®M from intermediary purchases by companies along the value chain, andl88D
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USM, followed byculturewith USDAM, other retail agriculture, forestryand activities associated
with food and drink placegachvaluedat USD3M.

Figure72 - Effects of spending by Airbnb guests during the World Cifairsas Citg Five most impacted sectors in terms of
value added

Accommeodation USD 6M

Culture UsSD aMm

Other retail UsD 3mMm

Agriculture, Forestry usD 3m

Impact

Food/Drink Places UsD 3M

o
nN
S
@

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendimgkansa<€ityor nearby areagAppendix 3is estimated to support approximatefi30
full-time equivalent (FTE) jobs over 2026 as presented irfigiuee below.

Figure73 - Effects of spending by Airbnb guests during the World Cup on employimgansas CitfFTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World CuiKansas Citpr nearby areagAppendix 3 would directly support
approximatelyl190 jobs, 120 jobs supported through intermediary activities along the supply chain,180dobs induced by
the spending of employees working in these sectors.

In total, activity associated witlfood anddrink placess expectedto employthe most peoplewith 60 FTE, followed by the
accommodation sector witlh0 FTE general merchandise storemnd agriculture, forestryeach valued aBOFTE, and other
retail with 20 FTE.

Figure74 - Effects of spending by Airbnb guests during the World Cifairsas Citg Fve most impacted sectors in terms of
employment (FTE

Food/Drink Places 60 FTE

Accommodation

General merchandise

Agriculture, Forestry

Impact
Other retail

o
[
k=]
B
o
@
k=]

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Kansas Citpr nearby areagAppendix 3) are expected to generate approximatdySDL05M in turnover, or around
USD56M in value added to GDP, and are expected to supp8otFTE.

Figure75- Summary of the economic impacts generated by Airbnb during the World G{gnseas City

Turnover: USD 105M Value Added: USD 56M Jobs: 430 FTE

Induced
120 Direct

Induced Direct Induced Direct
35 34 18 19

190
Indirect

120

Indirect Indirect
36 19

Source: Deloitte
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83 ¢20lf ¢IE LYLIOGY ! ANDYOd Ddz§aGaQ 5ANBOG { LISy
6M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the WorldikGunsas Citgr nearby areagAppendix
3z S LY e 5St2A008padutpuiNBddIA \Redzisd évaluité thethid®soos Rrodumtated to the
USD105M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurringansas Citgr nearby areagAppendix 3)on taxon-product
revenue is estimated at approximately UGHD.

Figure76 - Effects of spending by Airbnb guesiKansas Citguring the World Cup on tagn-product revenue

Direct Indirect Induced Total

Source: Deloitte

AAAAA

This includes USIMRA NB O f & 0O2f t SO &pensdsNRaxsas Citgdbefrby aRagSpaeindixP, USEM
indirectly collectedon intermediary activitiesby companies along the value chagnd USIBM resulting from employee
expenses.

8.4 LargeScale Sporting Events Have Lehgrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate US[24M in Turnover Andl80 Jobs Over the Next Five Years

The World Cup will impact tourism Kansas Citgver the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nby 6 Qa D da@eyi 20242 Y LI C
Kansas Citywhile accommodation spending will revert to its basefihén addition to approximatel\34,000 Airbnb guest

nights during the event, the new inbound tourism would generate approxim&g00additional Airbnb guest nights in the
following five years, resulting in approximately UBIM in tourist expenditure.

83 As mentioned in sectiofi.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that masividualsin Kansas Citgre willing to rent their accommodations on
Airbnb during théWorld Cup §7%) and after the event48%) to earn from this opportunity (sefgure below).

Figure77 ¢ Projected AirbntHostsduring and after the World Cup Kansas City

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for —=;
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sattomstimate these impacts, iKansas
Cityor nearby areagAppendix 3, to be approximately USBIM in turnover, USR23M in value added]80full-time equivalent
(FTE) jobs, and USM in taxes on products, as illustrated below

Figure78 ¢ Effects of spending by Airbnb guests returning<emsas Citgver the next five years after the World Cup

USD 44M USD 23M uUsD 3M 180 FTE

Turnover Value Added Taxes Jobs

SourceDeloitte
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8.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withketheas Citgrea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlo® Airbnb platform® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 8t of zip codes, primarily in the city
center andsurroundingareas. These regions host the largest clusters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommaditen options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes7@%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in the city center, Airbnb listings are
distributed across a significantly wider range ofgidorhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbin double the number of zip codes compared to hotels.

Figure79 - Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Kansas City

Hotels Listings on Airbnb

Kansas City Kansas City

005% | 1051% [ |12% [25% 510% J10-20% =z20%

QO stadium

Source: Deloitte

84The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per zip code was
provided
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9. LosAngele8 9 0O2Yy2YAO 3
Impact: Airbnb'Contribution During
and After the 2026 FIFA World Cup

9.1 Initial Economic Impact of Airbnb: Ho&arnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup ihos AngelesMore specifically, we analyze the expected number of tourists staying in accommodations
rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guesR dzNJ& y 3  dighténatche§3 St S
(Junel2 to July10, 2026.

I'ANDbYyoQa O2y(iNRodziAz2y G2 (K SosBngdefgelydépentisohdheniimber®f guiestSusidg?2 NI
the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined inkéction

This estimation process involves analyzing accommodation demand during the event to determine the share of guests likely tc
stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thgproximately202,000tourists requiring accommodatiowill visitLos Angeleand
nearby areasThisfigureincludes around.6,000 Airbnb guestsvho are expected to contribut&18000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USRGper night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 138Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&per night.

Thefollowing insights are derived from the 2024 Airbnb Compact Sutisesich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately 88, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

85 Airbnb, Compact Survey 2024

Deloitte Finance

The role of Airbnb in the FIFA World Cup 2026 Pager4of 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

SO2 ylavaAndgelest SOG 2 NJ R dzNAR
TOTAL AIRBNB GUEST

Figures0 ¢ Breakdown ofAirbnbili 2 dzNA 8 1 Q&4 &LISYRAYy 3 o8
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 158 UsD 19M
I[JJ']:] Restaurants UsD 110 UsD 13M
"Ef Groceries USD 46 USD 5M
?ré‘ Shopping UsD 56 sD 7™
Entertainment UsD 63 UsD 7M™
Transport UsD 60 sD 7™
@H Other expenses UsD 27 IS0 3M
PG J  Total expenditure USD 520 UsD 61M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earnings Los Angeles and surrounding areasing the World Cupo reach nearly USD2M, resulting in
an average earnings per host approximatelyUSD5,100° over the event duratioUSDB05* per night,seesection1.2).
These earnings could be particularly impactful for women, who repres@#tiof Airbnbhosts in the USA, and for seniors, who
represent20%of hosts%®

This opportunity can increase thaillingness of individuals to host on Airbnbo quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

8 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result is multiplied by the estimated rentable nights during the event based on a 60% occupancy rate.
87 We first apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD40of taxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the WorldCup period
88 Airbnb SeHreported Internal Data, December 2024
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Key results show that approximatel% ofrespondents would consider becomidgrbnb hosts during the everi? This75%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

92 ¢2GFf 902y2YAO LYLIOGY ! ANDYO DdzSadiaqQ 5ANBOI
USD183M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K [2a !'y3aStSaqQ SO02y2Y@ FYR (KS ONRBFRSNIyYyLFOA2YyIlf S02yz

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guesttaa Angeless estimated approximately at USIB3V,
primarily occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figure81 - Effects of spending by Airbnb guests during the World Cup on turnoversihingeles

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World CumsAngelesr nearby areagAppendix 3would generate approximately
USD61M in direct turnover, USB2M in indirect turnover through intermediary purchases along the value chain, andsQ8D
AY AYRdzOSR SF¥FFSOG NBadzZ GAy3ad FTNRBY SYLX28S5SaQ aLISYyRAy3IoD

8 Furthermore,a minority (5%) would not participategven if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sect¥is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USHIM, followed byactivity associated witHood anddrink placeswith USD15M, culture with
USDL0M, transit with USD®M and other retail with USIBM.

Figure82 - Effects of spending by Airbnb guests during the World ClyesnAngeleg Five most impacted sectors in terms of
turnover

Accommodation usD 21M

Food/Drink Places USD 15M

Culture UsD 10M

Transit usD M

Impact

Other retail uUsD 8M

10 15 20

=]
o

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendint Los Angeles or nearby are@ppendix 3 by Airbnb guests in terms of value added to GDP is
estimated at approximately USEBM as presented in théigure below.

Figure83 - Effects of spending by Airbnb guesid_os Angeleduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

% The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other gues®articularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World CumaAngelesr nearby areagAppendix 3would generate approximately
USDB4M in direct value added, USE2M from intermediary purchases by companies along the value chain, and3QD
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of U%BM, followed byactivities associated witfood anddrink placesvith USD7M, culture with
USD6M, other retail with USIBM andagriculture, forestrywith USDAM.

Figure84 - Effects of spending by Airbnb guests during the World ClyesnAngeleg Five most impacted sectors in terms of
value added

Accommeodation UsD 13M

Food/Drink Places uUsD 7™M

Culture UsSD 6M

Other retail usD 5M

Impact

Agriculture, Forestry UsD 4Mm

Source: Deloitte

TotalEconomic Impact in Terms of Jobs

The impact of Airbnb guests' spendiimgLos Angeles or nearby arg@gpendix Jis estimated to support approximateRA0
full-time equivalent (FTE) jobs over 2026 as presented irfigiuee below.

Figure85 - Effects of spending by Airbnb guests during the World Cup on employimeas Angele§TE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World Cupas Angelesr nearby areagAppendix 3 would directly support
approximately340 jobs, 200 jobs supported through intermediary activities along the supply chain,280dobs induced by
the spending of employees working in these sectors.

In total, the accommodation sectoand activity associated wittfood anddrink placess expectedto employthe most people
with 110 FTE, followed bgeneral merchandise stores wiB0 FTEagriculture, forestrywith 50 FTE, and other retail witB0O
FTE.

Figure86 - Effects of spending by Airbnb guests during the World ClypsnAngeleg Fve most impacted sectors in terms of
employment (FTE

Accommodation 110 FTE

Food/Drink Places 110 FTE
General merchandise
Agriculture, Forestry

Impact
Other retail

L=]
w
=]
@
=1
w
=1

120

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Los Angelesr nearby areagAppendix 3, are expected to generate approximatdySD183M in turnover, or around
USDO6M in value added to GDP, and are expected to suppdetFTE.

Figure87 - Summary of the economic impacts generated by Airbnb during the World QigsiAngeles

Turnover: USD 183M Value Added: USD 96M Jobs: 740 FTE

Induced
200 Direct

Induced Direct Induced pjrect
60 61 30 34

) 340
Indirect

200

Indirect Indirect
62 32

Source: Deloitte
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93 ¢20G1f ¢l E LYLIOGY ! ANDYOd Ddz§adGaQ 5ANBOG { LISy
12M In TaxOn-Product Revenue

Touristspending will generate tax revenudsportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Cap Angele®r nearby areas
(Appendix3> ¢S | LILJX & 5Sf 2A 0 infulGutputingged ive alza évaluate Betaxeslon pRoRuetsted to
the USD183M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurridgois Angelesr nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USEIM.

Figure88 - Effects of spending by Airbnb guesid.os Angeleduring the World Cup on tagn-product revenue

Direct Indirect Induced Total

Source: Deloitte

AAAAA

This includes USBM RA NB Ot @ 02t t SO i&pensdsNBy Angeledibeidy aa¢Sppandixy, USDIM
indirectly collectedon intermediary activitiesby companies along the value chagnd USBM resulting from employee
expenses.

9.4 LargeScale Sporting Events Have Lehgrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USO6M in Turnover And300 Jobs Over the Next Five Years

The World Cup will impact tourism ios Angelesver the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingould remain consistent witivhat wasreported inthe! A Nb y 0 Q& D @&Bv@yi2024n2.o5LJF O
Angeles while accommodation spending will revert to its basefihim addition to approximatel{t18,000Airbnb guest nights

during the event, the new inbound tourism would generate approximai#&fh000 additional Airbnb guest nights in the
following five years, resulting in approximately UZIM in tourist expenditure.

% As mentioned in sectiofi.3, the accommodation baine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that mosividualsin Los Angeleare willing to rent their accommodations on
Airbnb during the World Cufy§%)and after the event§2%)to earn from this opportunity (segure below).

Figure89 ¢ Projected AirbnlHostsduring and after the World Cup ltos Angeles

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for ———
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several saatersstimate these impacts, inos
Angelesor nearby areagAppendix 3, to be approximately USD6M in turnover, USDIOM in value added300 full-time
equivalent (FTE) jobs, and U8 in taxes on products, as illustrated below

Figure90 ¢ Effects of spending by Airbnb guests returnindg.ts Angelesver the next five years after the World Cup

USD 76M USD 40M uUsD 4M 300 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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9.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiroh&ngelearea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlo® Airbnb platform® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 4% of zip codegrimarily along the coast
and more broadly across the western parts of the afBlaese regions host the largest clusters of tourist attractions,
business districts, and transportation hubs. This concentration reveals the traditional hospitality market's tendency
to cluster around higldemand areas, ultimately limiting accommodatioptions throughout the broader
metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
nearly two-thirds of zip codes63%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in dhstcAirbnb listings are
distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbavailablein approximately 50% more ZIP codesnpared tohotels

Figure9l - Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue iros Angeles
Hotels Listings on Airbnb

O Los Angeles O Los Angeles

0-0.5% 0.51% 12% 25% 510% [ 1020% JP=20%

QO stadium

Source: Deloitte

92The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only establishments
compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per zip code was
provided
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10. MiamiQa 902y 2YAO 39
Airbnb'sContribution During and After
the 2026 FIFA World Cup

10.1 Initial Economic Impact of Airbnb: Host Earnings aBdest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup iMiami. More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guhsieaga A | Yskév@rdmatches (Juné&io

July18, 2026).

I'ANDYyoQa O2yiGNRoOdziAZ2Yy (2 K Mafidaysyxapends ok e durGbir oPgliests USiSg the 2 NJ
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate tregigproximatelyl64,000tourists requiring accommodationill visitMiamiand nearby
areas Thisfigureincludes aroun@1,000 Airbnb guestsvho are expected to contribut228,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USBGper night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 148Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B3SIper night.

The following insights are derived from the 2024 Airbnb Compact S8twelyich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately WEIM, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

9 Airbnb, Compact Survey 2024
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SO2yNMiamh O aSO0 2N RdzNAR
TOTAL AIRBNB GUEST

Figure92 ¢ Breakdown ofAirbnbili 2 dzNA 8 1 Q&4 & LISYRAYy 3 o8
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES

ng Accommodation UsD 144 UsD 33M

Tr‘ﬂ Restaurants usD 113 UsD 26M
E}r Groceries USD 52 USD 12M
Eé‘ Shopping usD 76 usD 17M
Entertainment UsD 50 UsD 1M
Transport UsD 66 UsD 15M
@H Other expenses UsD 40 IS0 9
PG J  Total expenditure USD 540 UsSD 123M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earninggn Miami and surrounding areaturing the World Cupo reach nearhlUJSD20M, resulting in an
average earnings per hosf approximatelyUSD5,000° over the event duratiofUSCR55% per night,seesectionl.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who
represent20%of hosts®

This opportunity can increase thaillingness of individuals to host on Airbnbo quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

9 Estimatedearning per hosts calculated by dividintptal host earnings by totahights booked toget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
%S Wwefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 Airbris fee adjustment and subtract
USDB0 of taxesand cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
% Airbnb SeHreported Internal Data, December 2024
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Key results show that approximatell% ofrespondents would consider becomidgrbnb hosts during the eve§t This71%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

102¢20GFf 902y2YAO LYLIOGY !'ANDYO DdzSaiiaQ 5ANBOI
USD384M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K aAl YAQa SO2y2Yé |yYyR GKS .oNRIFRSNI Yyl GA2ylf SO2y2Ye 21
Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guestdiemmiis estimated approximately at USB4AM, primarily
occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figure93 - Effects of spending by Airbnb guests during the World Cup on turnoWwéiaimi

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cupliammi or nearby areagAppendix 3 would generate approximately
USD123M in direct turnover, USR32M in indirect turnover through intermediary purchases along the value chain, and
USDI2ZOMAY AY RdzOSR SFFSOG NBadzZ GAy3I FTNRY SYLIX 28S5SaQ ALISYyRAY

97 Furthermore a minority (29%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sect®tis expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEBM, followed byactivity associated witliood anddrink placeswith USDBOM, transit and other
retail valued each aUSD19M and culture with USDL6M.

Figure94 - Effects of spending by Airbnb guests during the World Ciytiami ¢ Five most impacted sectors in terms of
turnover

Accommodation USD 36M

Food/Drink Places USD 30M

Transit UsD 19M

Other retail uUsD 1M

Impact

Culture UsSD 16M

o

10 20 30

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendinig Miami or nearby area@ppendix 3by Airbnb guests in terms of value added to GDP is estimated
at approximately USRO3M as presented in théigure below.

Figure9s - Effects of spending by Airbnb guesidMiamiduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

% The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight stays
for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cuplismi or nearby areagAppendix 3 would generate approximately
USD69M in direct value added, USEM from intermediary purchases by companies along the value chain, andsbND
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USEM, followed byactivities associated witfood anddrink placeswith USD14M, other retail
with USDL1M, culture andagriculture, forestryalued each atUSD10M.

Figure96 - Effects of spending by Airbnb guests during the World Ciytiami ¢ Five most impacted sectors in terms of
value added

Accommeodation usD 22M

Food/Drink Places UsD 1aMm

Other retail UsD 11M

Culture usD 10M

Impact

Agriculture, Forestry UsD 10M

=1
o
-
=]
-
T

20

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendingMiami or nearby area@ppendix 3)s estimated to support approximately560 full-
time equivalent (FTE) jobs over 2026 as presented itfigiuee below.

Figure97 - Effects of spending by Airbnb guests during the World Cup on employimitiami (FTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World CupgMiami or nearby areagAppendix 3 would directly support
approximately700jobs, 430 jobs supported through intermediary activities along the supply chain,480dobs induced by
the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 230 FTE, followed by the
accommodation sector with90 FTEgeneral merchandise stores witBOFTEagriculture, forestrywith 100 FTE, and other
retail with 90 FTE.

Figure98 - Effects of spending by Airbnb guests during the World Ciytiami ¢ Hve most impacted sectors in terms of
employment (FTE

Food/Drink Places 230 FTE

Accommodation 190 FTE

General merchandise 130 FTE

Agriculture, Forestry 100 FTE

Impact
Other retail

L=]

50 100 150 200 250

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Miami or nearby areagAppendix 3, are expected to generate approximatéhsD384M in turnover, or aroundJSD203U
in value added to GDP, and are expected to supp@@0 FTE.

Figure99 - Summary of the economic impacts generated by Airbnb during the World Qiaumi

Turnover: USD 384M Value Added: USD 203M Jobs: 1,560 FTE

Induced
430 Direct
700

Induced Direct Induced Direct
129 123 65 69

Indirect
430

Indirect Indirect
132 69

Source: Deloitte
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103¢2301t ¢ E LYLIOGY ! ANDYd Ddz§&adGaQ 5ANBOG { LISy
24M In TaxOn-Product Revenue

Tourist spending witlenerate tax revenue# portion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Miamiror nearby areagAppendix 3,
S LI & 5SSt 2A 00 Sepat-Outiudngel 2Wzal§odkvalRateihd tdfe® o Rroduetated to theUSD384M
of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurrinliami or nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USM.

Figurel00- Effects of spending by Airbnb guestsMliamiduring the World Cup on tagn-product revenue

Direct Indirect Induced Total

Source: Deloitte

ThisincludesUSBMRA NBE Ot &8 O2ft f S O epenseinNianiorindatdypayeasAppaiuix, (USBM indirectly
collectedon intermediary activitiedy companies along the value chaamd US2M resulting from employee expenses.

10.4 LargeScale Sporting Events Have Lefigrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USD62M in Turnover Andb50 Jobs Over the Next Five Years

The World Cup will impact tourism Miami over the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nb y 6 Qa D dadndeyi 20242 Y LI C
Miami, while accommodation spending will revert to its basefihln addition to approximatel228,000Airbnb guest nights

during the event, the new inbound tourism would generate approximafelf 000 additional Airbnb guest nights in the
following five years, resulting in approximately USIM in tourist expenditure.

% As mentioned in sectiofi.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that niondividualsin Miamiare willing to rent their accommodations on Airbnb
during the World Cup7(1%)and after the event}7%)to earn from this opportunity (seéigure below).

FigurelO01c Projected AirbnkHostsduring and after the World Cup Miami

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for—=
WC

Temporary WC Host

Existing Host

—

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several s&é®estimate these impacts, Miamior

nearby areagAppendix 3, to be approximately USTB2M in turnover, USB4M in value added650 full-time equivalent (FTE)
jobs, and USDOM in taxes on products, as illustrated below

Figurel02¢ Effects of spending by Airbnb guests returningviami over the next five years after the World Cup

USD 162M USD 84M UsD 10M 650 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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10.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiMidrmi area. We compare the geographic
distribution of two types of lodging: hotels and listings availabletiom Airbnb platform!® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 41 of zip codegrimarily inthe northeast
areas These regions host the largest clusters of tourist attractions, business districts, and transportation hubs. This
concentration reveals the traditional hospitality market's tendency to cluster arounddgghand areas, ultimately
limiting accommodation ptions throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
nearly two-thirds of zip codes6@d%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in dhstcAirbnb listings are
distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbavailablein approximately 50% more ZIP coaesnpared tohotels.

Figurel03- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Miami
Hotels Listings on Airbnb

@) O

Miami ¥ Miami

005% | [051% [[]12% 25% 510% J1020% =20%

QO stadium

Source: Deloitte

100 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only
establishments compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per
zip code was provided
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11. New Yorlkg New Jerse & 9 O2 Y
& Social Impact: AirbnbGontribution
During and After the 2026 FIFA World
Cup

11.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectibn ¢S & dzYYI NAT S | ANDyoQa LRGSyd
2026 World Cup irNew York¢ New Jersey More specifically, we analyze the expected number of tourists staying in
accommodations rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnh duests New York

bS¢é WSeNtSaickea (Juné3to Julyl9, 2026.

' ANDYyoQa O2yGNROdzGAZ2Y (2 (K NewSrorkWewdarseyargelyldiépénis o fhe niirkb8r o2 2 NJ
guests using the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined
in sectionl.1l This estimation process involves analyzing accommodation demand during the event to determine the share of
guests likely to stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thegproximately238,000tourists requiring accommodatiowill visitNew York; New
Jerseyand nearby areasThisfigure includes around5,000 Airbnb guestsvho are expected to contribute8B,000 guest
nightsot

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section B&chAirbnb guestattending the World Cujs
projected to spend approximately US8per night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 148Per night per
person (see section 1.2).

1 Nonaccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&per night.

The following insights are derived from the 2024 Airbnb Compact Stit¥esich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately 99\W, with spending primarily occurring in the city or nearby areas
(Appendix 3, during the event period (see sectidrB) as broken down below.

101 This estimate of Airbnb guests may be impacted by the restrictive nature of existing regulation ctesmorentals in
the region.
102 Airbnb, Compact Survey 2024
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S 02 yNaw Yofig Nevd 2i$ey NJ R dzNJ
TOTAL AIRBNB GUEST

Figure104¢ Breakdown ofAirbnb(i 2 dzZNA 8 1 Q& a LISy RAyYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
ng Accommodation UsSD 1459 UsD 27M
Tr‘ﬂ Restaurants usD 107 UsD 19M
E}r Groceries USD 35 USD 6M
?ré‘ Shopping UsD 65 UsD 12M
Entertainment UsD 81 UsD 15M
Transport UsD 49 LSD 9M
@H Other expenses sD 32 sSD 6M
PG J  Total expenditure UsD 518 UsD 95M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningin New Yorlg New Jerseyand surrounding areaguring the World Cupo reach nearly USROM,
resulting in an average earnings per hoshearlyUSD6,700'% over the event duratiorfUSD268'%per night,seesectionl.2).
These earnings could be particularly impactful for women, who repres@#tiof Airbnbhosts in the USA, and for seniors, who
represent20% of hostg%

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

103 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked taget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
104\we first apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adpstraebtract
USD16of taxesand cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
105 Airbnb Sekreported Internal Data, December 2024
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Key results show that approximatet$% ofrespondents would consider becomiAdgrbnb hosts during the evertf® This73%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

112¢20GFf 902y2YAO LYLI OGY !'ANDYO DdzSaiaQ 5ANBOI
USD288M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
boththeNew Yorkkb S WSNB S@ | NBIF Qa SO2y2Yé FyR (GKS ONRBFRSNI yF(GA2

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guestdew Yorlkg New Jerseys estimated approximately at USD
283M, primarily occurring in the city or nearby ard@gppendix 3, as presented in thégure below.

Figurel05- Effects of spending by Airbnb guests during the World Cup on turnowsvnYork; New Jersey

Direct Indirect Induced Total

SourceDeloitte

The spending of Airbnb guests during the World Cudew York; New Jersewr nearby areagAppendix 3would generate
approximately USB5M in direct turnover, USB8M in indirect turnover through intermediary purchases along the value
chain,andUSBSMA Y Ay RdzOSR STFFSOG NBadzZ GAy3a FNRBY SyLfz2e8S5SaQ alLls

106 Fyrthermore,a minority (28%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sect¥ is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEDM, followed byactivity associated witHood anddrink placeswith USD22M, culture with
USD19M, other retail with USD4M and transit with USD2M.

Figurel06- Effects of spending by Airbnb guests during the World CiNeim York; New Jersey Five most impacted
sectors in terms of turnover

Accommodation UsD 30M

Food/Drink Places UsD 22M

Culture UsSD 19M

Other retail uUsD 14M

Impact

Transit UsD 12M

o

10 20 30

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendingh New Yorkg New Jerseypy Airbnb guests in terms of value added to GDP is estimated at
approximately USD52M or nearby areagAppendix 3as presented in théigure below.

107The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight
stays for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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FigurelQ7- Effects of spending by Airbnb guesisNew York; New Jerseyluring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cudew York; New Jersewr nearby areagAppendix 3would generate
approximately USB3M in direct value added, USBIM from intermediary purchases by companies along the value chain,
and USDISMA Yy RdzOSR o6& (KS SYLX 28SSaQ aLISyRAy3Iod

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USBM, followed byculture with USD12M, activities associated witfood anddrink placeswith
USDI10M, other retail with USIBM andagriculture, forestrywith USD7M.

Figurel08- Effects of spending by Airbnb guests during the World Ciyeim York; New Jersey, Five most impacted
sectors in terms o¥alue added

Accommodation UsD 19M

Culture USD 12M

Food/Drink Places USsD 10M

Other retail UsD 8M

Impact

Agriculture, Forestry UsD 7™M

o
L4

10 15 20

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendimgNew Yorkg New Jerseyor nearby areagAppendix 3 is estimated to support
approximatelyl,140 full-time equivalent (FTE) jobs over 2026 as presented itiigiuee below.
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Figurel09- Effects of spending by Airbnb guests during the World Cup on employimBigw York; New JerseyFTE)

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Culdew Yorkg New Jersewr nearby areagAppendix 3 would directly
support approximately510 jobs, 320 jobs supported through intermediary activities along the supply chain, Zidjobs
induced by the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 170 FTE, followed by the
accommodation sector with50 FTEgeneral merchandise storemsd agriculture, forestryeach valued a0 FTE, and other
retail with 60 FTE.

Figurel10- Effects of spending by Airbnb guests during the World Ciyeim York; New Jersey, Fve most impacted
sectors in terms of employment (FTE

Food/Drink Places 170 FTE

Accommodation 150 FTE

General merchandise TOFTE

Agriculture, Forestry 70 FTE

Impact

Other retail E

=]

50 100 150

Source: Deloitte

Summary of thésstimated Economiclmpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in New Yorkc New Jerseywr nearby areagAppendix 3, are expected to generate approximatélsD288M in turnover, or
aroundUSD152M in value added to GDP, and are expected to suppdnO FTE.
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Figurelll- Summary of the economic impacts generated by Airbnb during the World Qugwnyork; New Jersey

Turnover: USD 288M Value Added: USD 152M Jobs: 1,140 FTE

Induced
310 Direct
510

Induced Direct Induced Dijrect
95 95 48 53

Indirect
320

Indirect Indirect
98 51

Source: Deloitte
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19M In TaxOn-Product Revenue

c

Tourist spending will generate tax revenuAsortion of these tourists will stay in accommodations rented through Airbab.
assess the tax revenue generated by the projected Airbnb guests during the World Sew iviorkg New Jerseyr nearby
areas(Appendix 3= ¢S | LIJ & 5Sf 2A 0 Urp@eutpuiMBig AVeedid evaluieSthieQaids @rSpgRoducts
related to theUSD288M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurringew Yorlg New Jersewr nearby areagAppendix 3)on tax
on-product revenue is estimated at approximately UEIM.

Figurell2- Effects of spending by Airbnb guestdNew Yorl¢ New Jerseyluring the World Cup on taan-product revenue

Direct Indirect Induced Total

Source: Deloitte
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AAAAA

ThisincludessUSBIMRA NB OGf &8 02t t S O GeSpRnseBNBRW'Y otk/NB\D M reeprheaw dieagRppendixd),
USD6M indirectly collectedon intermediary activitiesby companies along the value chaiand USDBM resulting from
employee expenses.

11.4 LargeScale Sporting Events Have Lefigrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate US219M in Turnover And470 Jobs Over the Next Five Years

The World Cup will impact tourism lew York; New Jersepver the next five years. In particular, FIFA estimates that 65% of
World Cup tourists will return thost cities(seesectionl.4). Within this group of visitors, a portion of the hosted tourists will

stay in accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize tha
non-accommodation spendingould remain consistent witlvhat wasreported inthe! A ND y 0 Q& D ®&8v@yi2024 2 Y LI
in New York; New Jerseywhile accommodation spending will revert to its baseliffdn addition to approximatelyt83,000

Airbnb guest nights during the event, the new inbound tourism would generate approximd®00additional Airbnb guest

nights in the following five years, resulting in approximately 38 in tourist expenditure.

This concurs with our survey, which shows that migtividualsin New York¢ New Jerseyare willing to rent their
accommodations on Airbnb during the World Cuf%)and after the event%8%) to earn from this opportunity (seigure
below).

Figurel13¢ Projected AirbniHostsduring and after the World Cup Mew YorkNew Jersey

Mo Hosting interest

Mew Host (WC & Beyond)

Potential
Hosts for———
WC

Temporary WC Host

885 | Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sémestimate these impacts, Mew York

¢ New Jerseyr nearby areagAppendix 3, to be approximately USDLIM in turnover, USB2M in value added470 full-time
equivalent (FTE) jobs, and UBD in taxes on products, as illustrated below

108 As mentioned in sectiot.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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Figurell4c Effects of spending by Airbnb guests returningNiew York; New Jersepver the next five years after the World
Cup

UsSD 119M UsD 62M usb 7M 470 FTE
Turnover Value Added Taxes Jobs

Source: Deloitte

11.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withieveY orlkg New Jersenrea. We compare the
geographic distribution of two types of lodging: hotels and listings availabteeairbnb platform'® Our analysis quantifies
the percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigure below illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in osfy 8f zip codes, primayilocatedin the
central area where the twostates meet, with additional pockets the northwest and southeasthese regions
host the largest clusters of tourist attractions, business districts, and transportation hubs. This concentration reveals
the traditional hospitality market's tendency to cluster around hitgmand areas, ultimately limiting
accommodation ptions throughout the broader metropolitan region.

1 Onthe right, we see that, in contrast to hotels, Airbnb listings demonstrate a broader geographical spread, with nearly
two-thirds of zip codes (58%) containing at least one listing. While the zip codes with the highest concentrations of
Airbnb propertiesstill largely align with central areas where the two states meet and host the largest transportation
hubs, Airbnb listings are distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -&ront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistings on Airbnlavailablein approximately65% more ZIP codeompared tohotels.

109 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only
establishments compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per
zZip code was provided
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Figurell5- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Mew York; New Jersey

Hotels Listings on Airbnb

NY/NJ NY/NJ

[0:05% | [051% [112% [25% 5-10% [10-20% z20%

O Stadium

Source: Deloitte
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12. Philadelphi@a 9 02y 2 YA O
Impact: Airbnb'Contribution During
and After the 2026 FIFA World Cup

12.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup ifPhiladelphia More specifically, we analyze the expected number of tourists staying in accommodations
rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guesisdzNA vy 3 tsi¥datthesR Biie LIK A |
14 to July 42026)

l'ANDYyoQa O2y(NRodziAz2y (2 G K Bhilddphigagdyrdépendsronitheniimb2rbf giekiSusiag2 NI
the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined inkéction

This estimation process involves analyzing accommodation demand during the event to determine the share of guests likely tc
stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thepproximatelyl49,000tourists requiring accommodatiowill visitPhiladelphisand
nearby areasThisfigureincludes around 7,000 Airbnb guestsvho are expected to contribute2b,000guest nights°

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USID1 per night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 108Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B@per night.

The following insights are derived from the 2024 Airbnb Compact Stitvefnich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately B3, with spending primarily occurring in the city or nearby areas
(Appendix 3)during the event period (see sectidrB) as broken down below.

110This estimate of Airbnb guests may be impacted by the restrictive nature of existing regulation ctesmorentals in
the region.
111 Airbnb, Compact Survey 2024
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S O 2 yphitadehiad SO 2 NJ R dzNJ
TOTAL AIRBNB GUEST

Figure116¢ Breakdown ofAirbnb(i 2 dzZNA 8 1 Q& a LISy RAyYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 109 UsD 14M
I[JJ']:] Restaurants UsD 106 UsD 13M
"Ef Groceries USD 30 USD 4M
?ré‘ Shopping UsD 55 sD 7™
Entertainment LsD 48 UsD 6M
Transport UsD 45 UsD 6M
@H Other expenses UsD 16 sD 2M
PG J  Total expenditure UsD 411 uUsD 52M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningg Philadelphia and surrounding aredsring the World Cupo reach nearly USBM, resulting in an
average earnings per host approximatelyySD1,900*'2over the event duratiofUSDL60'3per night,seesection1.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who
represent20%of hosts!4

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

112 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked taget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
13\wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USD34oftaxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
114 Airbnb Sekreported Internal Data, December 2024
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Key results show that approximatel9% ofrespondents would consider becomiAdgrbnb hosts during the evert® This ®%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

122¢20GFf 902y2YAO LYLIOGY !'ANDYO DdzSaiiaQ 5ANBOI
USD167M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K tKAfIFIRSELKAIQa SO2y2Yé |yR GKS oNRBFRSNIylLGA2YyIf SOz

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guestBhiladelphias estimated approximately at USIB/M,
primarily occurring in the city or nearby are@ppendix 3, as presented in thégure below.

Figurell7- Effects of spending by Airbnb guests during the World Cup on turnowiladelphia

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World CupPhiladelphiaor nearby areas(Appendix 3 would generate
approximately USB2M in direct turnover, USB9M in indirect turnover through intermediary purchases along the value
chain,andUSB6MA Y Ay RdzOSR STFFSOG NBadzZ GAy3a FNRBY SyLfz2e8S5SaQ alLls

115 Furthermore,a minority (40%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation secttfis expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USIBM, followed byactivity associated witHood anddrink placeswith USDL5M, culture with
USDOM, other retail and transieachvalued atUSD8M.

Figurell18- Effects of spending by Airbnb guests during the World Cihiladelphia; Five most impacted sectors in terms
of turnover

Accommodation usD 16M

Food/Drink Places UsD 15M

Culture usD sm

Transit usD sM

Impact

Other retail uUsD 8M

10 15

=]
w

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendinon Philadelphieor nearby areagAppendix 3 by Airbnb guests in terms of value added to GDP is
estimated at approximately USEBM as presented in thégure below.

Figurel19- Effects of spending by Airbnb guesisPhiladelphialuring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

116The accommodation sector refers to the branch of hospitality and tourism industrytbatdes lodging or overnight
stays for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World CupPhiladelphiaor nearby areas(Appendix 3 would generate
approximately USR9M in direct value added, USBLM from intermediary purchases by companies along the value chain,
and USI28MA Yy RdzOSR o6& (KS SYLX 28SSaQ aLISyRAy3Iod

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of U%0OM, followed byactivities associated witfood anddrink placesvith USD7M, culture with
USD6M, other retail with USIBM andagriculture, forestrywith USDAM.

Figurel20- Effects of spending by Airbnb guests during the World Cihiladelphia; Five most impacted sectors in terms
of value added

Accommodation usD 10M

Food/Drink Places uUsD 7™M

Culture UsSD 6M

QOther retail USD 5M

Impact

Agriculture, Forestry UsD 4am

0.0 2.5 5.0 7.5 10.0

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendingPhiladelphiaor nearby areagAppendix 3)s estimated to support approximate860
full-time equivalent (FTE) jobs over 2026 as presented irfigiuee below.

Figurel21- Effects of spending by Airbnb guests during the World Cup on employimEhiladelphigFTE)

Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World Cuphiadelphiaor nearby areagAppendix 3)would directly support
approximately290 jobs, 190 jobs supported through intermediary activities along the supply chain,1&@jobs induced by
the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 120 FTE, followed by the
accommodation sector wit0 FTEagriculture forestry andgeneral merchandise storemch valued a#0 FTEand other retail
with 30 FTE.

Figurel22- Effects of spending by Airbnb guests during the World Cihiladelphia; Fve most impacted sectors in terms
of employment (FTE

Food/Drink Places 120 FTE

Accommodation
General merchandise
Agriculture, Forestry

Impact
Other retail

o

25 50 75 100 125

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Philadelphiaor nearby areagAppendix 3, are expected to generate approximatdySD167M in turnover, or around
USDB38M in value added to GDP, and are expected to supp6BtFTE.

Figurel23- Summary of the economic impacts generated by Airbnb during the World QRigladelphia

Turnover: USD 167M Value Added: USD 88M Jobs: 660 FTE

Induced
180 Direct
290

Induced Direct Induced Direct
56 52 28 29

Indirect
190

Indirect Indirect
59 31

Source: Deloitte
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10M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World @uaitkelphiaor nearby areas
(Appendix3X ¢S | LILJX & 5Sf 2A i infulGutputingded Wve alza évaluate Betaxeslon pioRuetsted to
the USD167M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurrirghitadelphiaor nearby areagAppendix 3, on taxon-product
revenue is estimated at approximately USDM.

Figurel24- Effects of spending by Airbnb guesisPhiladelphialuring the World Cup on taegn-product revenue

Direct Indirect Induced Total

Source: Deloitte

This includes USBMRA NS Ol f @ O2f t S O i&pensdnPhiadelphiabiingaiy afed$8ppendixB, USCBM
indirectly collectedon intermediary activitiesby companies along the value chaend USBM resulting from employee
expenses.

12.4 LargeScale Sporting Events Have Lefigrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USOOM in Turnover And280 Jobs Over the Next Five Years

The World Cup will impact tourism rhiladelphisover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion ¢fie hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingould remain consistent witlwhat wasreported in the! A NBy 6 Q& D ey 20242 Y LI C
Philadelphiawhile accommodation spending will revert to its basefildn addition to approximatelst26,000Airbnb guest

nights during the event, the new inbound tourism would generate approxim&200additional Airbnb guest nights in the
following five years, resulting in approximately UBIM in tourist expenditure.

117 As mentioned in sectiot.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that mostvidualsin Philadelphiare willing to rent their accommodations on
Airbnb during the World Cu%) and afterthe event 41%) to earn from this opportunity (sefgure below).

Figurel25¢ Projected AirbnkHostsduring and after the World Cup Philadelphia

Mo Hosting interest

Mew Host (WC & Beyond)
Potential

Hosts for e
WG

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sedlergstimate these impacts, in
Philadelphisor nearby areagAppendix 3, to be approximately USDOM in turnover, US37M in value added280full-time
equivalent (FTE) jobs, and U8 in taxes on products, as illustrated below

Figurel26¢ Effects of spending by Airbnb guests returnindg’taladelphiesover the next five years after the World Cup

USD 70M USD 37M uUsD 4M 280 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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12.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withRhifedelphiaarea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletlom Airbnb platform!® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotetduster predominantly in just 24% of zip codes, concentrating in the south, city
center, and adjacent areathese regions host the largest clusters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommodation s throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes @) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas irstlgh, Airbnb listings are
distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbin nearlytriple the number of zip codes compared to hotels.

Figurel27- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Philadelphia
Hotels Listings on Airbnb

Philadelphi) Philadelph@)

0-05% 0.51% 1-2% [25% 510% J1020% P=z20%

O Stadium

Source: Deloitte

118 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only
establishments compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per
zip code was provided
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13. San FranciscgBay Are® a
Economic & Social Impact: Airbnb's
Contribution During and After the 2026
FIFA World Cup

13.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectibn ¢S & dzYYI NAT S | ANDyoQa LRGSyd
2026 World Cup irsan Franciscq Bay Area More specifically, we analyze the expected number of tourists staying in
accommodations rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnh dugatsSan Francisco

¢. I & !shdBadtckea (Jund3to Julyl, 2026).

l'ANDYyoQa O2yiNRodziA2y (2 K SanSranzisc@BayAtedakg¥ly dep@rids ¢h The numider of 2 NI
guests using the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined
in sectionl.1l This estimation process involves analyzing accommodation demand during the event to determine the share of
guests likely to stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately153,000tourists requiring accommodatiowill visit San Francisco
and nearby areasThisfigureincludes around 2,000 Airbnb guestsvho are expected to contribut82,000guest nights*®

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section B&chAirbnb guestattending the World Cujs
projected to spend approximately USI65er night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing botaccommodation and noaccommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 183Per night per
person (see section 1.2).

1 Nonaccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated 83&per night.

The following insights are derived from the 2024 Airbnb Compact St#esich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately WB®, with spending primarily occurring in the city or nearby areas
(Appendix 3)during the event period (see sectidrB) as broken down below.

119This estimate of Airbnb guests may be impacted by the restrictive nature of existing regulation ctesmorentals in
the region
120 Airbnb, Compact Survey 2024
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S O 2 y'nvFkafrisén B4y M2a\J R dzNJ
TOTAL AIRBNB GUEST

Figure128¢ Breakdown ofAirbnb(i 2 dzZNA 8 1 Q& a LISy RAyYy 3 o @&
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
ng Accommodation UsD 183 UsSD 17M
Tr‘ﬂ Restaurants UsD 121 UsD 1M
E}r Groceries USD 40 USD 4M
?ré‘ Shopping UsD 47 UsD 4M
Entertainment UsD 50 UsD 5M
Transport UsD 44 UsD 4M
@H Other expenses sD 30 IS0 3M
PG J  Total expenditure USD 516 UsSD 47M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earnings San Francisco and surrounding aréasng the World Cupo reach nearly USD2M, resulting in
an average earnings per hast approximatelyUSD3,000'%! over the event duratiof(USD282'%2 per night,seesection1.2).
These earnings could be particularly impactful for women, who repres@#tiof Airbnbhosts in the USA, and for seniors, who
represent20%of hosts!?3

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

121 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked taget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
122\We first apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adpstraebtract
USD31of taxesand cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
123 Airbnb Sekreported Internal Data, December 2024
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Key results show that approximately% ofrespondents would consider becomiAdgrbnb hosts during the ever* This @%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

132¢20Ff 902y2YAO LYLIOGY !'ANDYO DdzSaiiaQ 5ANBOI
USD144M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
both the San FranciscoBay Are@ & S O&nyl tReYbéoader national economy of the USA

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guestSan Franciscq Bay Areds estimated approximately at
USD144M, primarily occurring in the city or nearby arg@ppendix 3, as presented in thégure below.

Figurel29- Effects of spending by Airbnb guests during the World Cup on turnoBarnirFranciscoBay Area

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cupain FranciscoBay Arear nearby areagAppendix 3Jwould generate
approximately USB7M in direct turnover, USB9M in indirect turnover through intermediary purchases along the value
chain,and USBBMA Y Ay RdzOSR STFSOG NBadzZ GAy3a FNRBY SyLfz2e8S5SaQ alLls

24 Furthermore,a minority (32%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation secttfis expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USIBM, followed byactivity associated witHood anddrink placeswith USDL3M, culture with
USD7M, agriculture, forestryand transiteach valued aUSD6M.

Figurel30- Effects of spending by Airbnb guests during the World C@amFranciscgoBay Area; Five most impacted
sectors in terms of turnover

Accommodation usD 18M

Food/Drink Places USD 13M

Culture usD7Mm

Agriculture, Forestry UsD 6M

Impact

Transit UsD 6M

10 15

=]
L]

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendingh San Franciscq Bay Areaby Airbnb guests in terms of value added to GDP is estimated at
approximately USB7M or nearby areagAppendix 3as presented in théigure below.

Figurel31- Effects of spending by Airbnb guesisSan FranciscoBay Arealuring the World Cup on the value added

Indirect Induced Total

Source: Deloitte

125The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight
stays for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cupain FranciscoBay Arear nearby areagAppendix 3would generate
approximately USR7M in direct value added, USZBM from intermediary purchases by companies along the value chain,
and US24MA Yy RdzOSR o6& G(KS SYLX 28SSaQ aLISyRAy3Io®

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USIM, followed byactivities associated witfood anddrink placeswith USD5M, culture and
agriculture, forestryeach valued aUSDAM and other retail with USDRM.

Figurel32- Effects of spending by Airbnb guests during the World C@aimFranciscgoBay Area; Five most impacted
sectors in terms ovalue added

Accommeodation usD 11M

Food/Drink Places UsSD 5M

Culture UsSD 4m

Agriculture, Forestry usD am

Impact

Other retail usD 2m

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendingSan Franciscq Bay Areaor nearby areagAppendix 3 is estimated to support
approximately590full-time equivalent (FTE) jobs over 2026 as presented itfigiuee below.

Figurel33- Effects of spending by Airbnb guests during the World Cup on employim&an FranciscoBay AredFTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World Cupan Franciscg Bay Arear nearby areagAppendix 3 would directly
support approximately270 jobs, 160 jobs supported through intermediary activities along the supply chain, Z6@djobs
induced by the spending of employees working in these sectors.

In total, activity associated witfood anddrink placess expectedto employthe most peoplewith 100 FTE, followed by the
accommodation sector witl®0 FTE general merchandise storeand agriculture, forestryeach valued a0 FTEand other
retail with 30 FTE.

Figurel34- Effects of spending by Airbnb guests during the World C@aimFranciscgoBay Area;, FHve most impacted
sectors in terms of employment (ATE

Food/Drink Places 100 FTE

Accommodation

General merchandise

Agriculture, Forestry

Impact

Other services

o
b
g
3

100

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in San Franciscq Bay Areaor nearby areagAppendix 3, are expected to generate approximatélsD144M in turnover, or
aroundUSD77M in value added to GDP, and are expected to supp@otFTE.

Figurel35- Summary of the economic impacts generated by Airbnb during the World CeamifrranciscoBay Area

Turnover: USD 144M Value Added: USD 77M Jobs: 590 FTE

Induced
160 Direct
270

Induced Direct Induced pjract
48 47 24 27

Indirect
160

Indirect Indirect
49 26

Source: Deloitte
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133¢201t ¢ E LYLIOGY ! ANDYd Ddz§&adaQ 5ANBOG { LISy
9M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Eamp Fnanciscg Bay Arear nearby
areas(Appendix 3= ¢S | LIJ & 5Sf 2A G Urp@eutpuinBie AVeedid evaluieSthieQaids @rSpgroducts
related to theUSD144M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurrin§an FranciscQ Bay Areaor nearby areagAppendix 3, on
tax-on-product revenue is estimated at approximately USBD.

Figurel36- Effects of spending by Airbnb guesisSan FrancisapBay Arealuring the World Cup on tasn-product
revenue

Direct Indirect Induced Total

Source: Deloitte

This includes USBMRA NB Ot & 02 f f S O (iegensd&NIaY FrandisbgiBay d\redrdeSaibyi aie@¢Appendix
3), USDBM indirectly collectedon intermediary activitiesby companies along the value chasnd USEM resulting from
employee expenses.

13.4 LargeScale Sporting Events Have Lefigrm Impacts, and Returning Airbnb Guestse
Projected to FurtheiGenerate USI37M in Turnover And230Jobs Over the Next Five Years

The World Cup will impact tourism $an Franciscover the next five years. In particular, FIFA estimates that 65% of World
Cup tourists will return tdnost cities(seesectionl.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingould remain consistent witihat wasreported inthe! A Nb y 6 Q& D G&Bv@yi2024nSanLJl O
Francisca Bay Areawhile accommodation spending will revert to its basefiffdn addition to approximatel®2,000Airbnb

guest nights during the event, the new inbound tourism would generate approximé@dp0additional Airbnb guest nights

in the following five years, resulting in approximately USM in tourist expenditure.

126 As mentioned in sectiot.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that mimstividualsin San Franciscq Bay Areaare willing to rent their
accommodations on Airbnb during the World C63% and after the event49%) to earn from this opportunity (sefgure
below).

Figurel37¢ Projected AirbnlHostsduring and after the World Cup Ban Francisco Bay Area

Mo Hosting interest

Mew Host (WC & Beyond)
Potential

Hosts for
WeC

—_——

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sagtersstimate these impacts, iBan
Francisca; Bay Areaor nearby areagAppendix 3)to be approximately USB7M in turnover, USEBOM in value added230
full-time equivalent (FTE) jobs, and USDin taxes on products, as illustrated below

Figurel38¢ Effects of spending by Airbnb guests returningtm FranciscoBay Areaver the next five years after the
World Cup

UsSD 57M USD 30M uUsD 4M 230 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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13.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiBahed-ranciscq Bayarea. We compare the
geographic distribution of two types of lodging: hotels and listings availabteeairbnb platform*?” Our analysis quantifies
the percentage contribution of each zip code to the total inventory of hotels and Airbnb rentals in the area.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 48 of zip codes, primarily Ban
C NI y Odovin@@r@id surroundingareas. These regions host the largest clusters of tourist attractiods
business districtsThis concentration reveals the traditional hospitality market's tendency to cluster aroune high
demand areas, ultimately limiting accommodation options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes7(1%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist aredsliny CNJ y OA 402 Qa R
Napa ValleyAirbnb listings are distributed across a significantly wider range of neighborhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistingson Airbnbin nearly double the number of zip codes compared to hotels.

Figurel39- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Ban FranciscgBay
Area

Hotels Listings on Airbnb

San Francisco San Francisco

O O

|o05% | Jos1% [11-2% [l25% 5-10% 1020% z20%
QO stadium

Source: Deloitte

127 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only
establishments compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per
zip code was provided
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14. SeattlQda 902y 2YAO 9
Airbnb'sContribution During and After
the 2026 FIFA World Cup

14.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup iseattle More specifically, we analyze the expected number of tourists stayiagdgommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guies® dzNJ& y Sixmatéhlesi(duhas @ uly

6, 2026)

I'ANDbYyoQa O2yGNROodziA2Yy (2 (K Seallanfgghzdeper@s on hedudher oRgliestd uisiBg the2 NJ
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thapproximately149,000 tourists requiring accommodatiowill visit Seattleand
nearby areasThisfigureincludes aroun®3,000 Airbnb guestsvho are expected to contribute@B,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section k&chAirbnb guestattending the World Cup is
projected to spend approximately USD45er night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 183Der night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated B&[per night.

The following insights are derived from the 2024 Airbnb Compact St#¥esich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately 8@, with spending primarily occurring in the city or nearby areas
(Appendix 3)during the event period (see sectidrB) as broken down below.

128 Airbnb, Compact Survey 2024
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SOz2yseaite O a4 SO0 2N RdzNJ
TOTAL AIRBNB GUEST

Figure140¢ Breakdown ofAirbnb(i 2 dzZNA 8 1 Q& a LISy RAyYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 183 UsD 31M
I[JJ']:] Restaurants usD 119 UsD 20M
"Ef Groceries USD 40 USD 7M
?ré‘ Shopping UsD 47 sD 8M
Entertainment ush 52 UsD 9M
Transport UsD 50 sD 8M
@H Other expenses UsD 24 SD 4M
PG J  Total expenditure UsSD 514 UsD 86M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earningén Seattle and surrounding aredsiring the World Cupo reach nearly USD9M, resulting in an
average earnings per host approximatelyySD3,800*?° over the event duratiofUSCB03*° per night,seesection1.2). These
earnings could be particularly impactful for women, who represgd¥of Airbnbhosts in the USA, and for seniors, who
represent20%of hosts!3!

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

129 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked tayet the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
130Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USDb9of taxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the Woid Cup period
3L Airbnb Seklreported Internal Data, December 2024
Deloitte Finance
The role of Airbnb in the FIFA World Cup 2026 Pagel21of 192

Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

Key results show that approximately% ofrespondents would consider becomiAdgrbnb hosts during the evert#? This %
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

142¢20Ff 902y2YAO LYLIOGY !'ANDYO DdzSaiiaQ 5ANBOI
USD260M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K {SIGidtSQa SO2y2Yeé IyR (KS ONBFRSNIYylLGA2ylf SO2yz2vYe

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guesBaattleis estimated approximately at USB0M, primarily
occurring in the city or nearby areé&ppendix 3)as presented in thégure below.

Figurel41- Effects of spending by Airbnb guests during the World Cup on turnoBaatile

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cufeattleor nearby areagAppendix 3would generate approximately
USDB6M in direct turnover, USBIM in indirect turnover through intermediary purchases along the value chain, and8&D
AY AYRdzOSR SFFSOG NBadzZ GAy3I FTNRY SYLX28SSaQ aLISyRAy3IoD

132 Furthermore,a minority (32%) would not participateyen if their potential earnings from renting their accommodation
doubled.
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In total, the accommodation sectb¥is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USEBM, followed byactivity associated witHood anddrink placeswith USD23M, culture with
USD12M, agriculture, forestryandtransiteach valued aUSD10OM.

Figurel42- Effects of spending by Airbnb guests during the World C@eaitlec Five most impacted sectors in terms of
turnover

Accommodation usD 33M

Food/Drink Places USD 23M

Culture UsD 12M

Agriculture, Forestry USD 10M

Impact

Transit USD 10M

20 30

=]
-
k=]

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spendinig Seattleor nearby areagAppendix 3py Airbnb guests in terms of value added to GDP is estimated
at approximately USID38M as presented in théigure below.

Figurel43- Effects of spending by Airbnb guesisSeattleduring the World Cup on the value added

Indirect Induced Total

Source: Deloitte

133The accommodation sector refers to the branch of hospitality and tourism industry that provides lodging or overnight
stays for travelers, tourists, and other guests. Particularly, this sector includes hotel and STR.
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The spending of Airbnb guests during the World Cufeattleor nearby areagAppendix 3would generate approximately
USD49M in direct value added, USBBEM from intermediary purchases by companies along the value chain, and4BD
AYRddzOSR o6& GKS SYLX 28S8SSaQ alLISyRAy3Io

In total, the accommodation sector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USIM, followed byactivities associated witfood anddrink placesvith USD11M, culture and
agriculture, forestryeach valued aUSD7M and other retail with USBM.

Figurel44- Effects of spending by Airbnb guests during the World C@eatitlec Five most impacted sectors in terms of
value added

Accommeodation usD 21M

Food/Drink Places UsD 11M

Culture UsD 7™M

Agriculture, Forestry uUsD M

Impact

Other retail UsSD 6M

=1
o
-
=]
-
w

20

Source: Deloitte

Total Economic Impact in Terms of Jobs

The impact of Airbnb guests' spendingseattleor nearby areagAppendix 3)s estimated to support approximately050 full-
time equivalent (FTE) jobs over 2026 as presented itfigiuee below.

Figurel45- Effects of spending by Airbnb guests during the World Cup on employim8egttle(FTE)

Direct Indirect Induced Total

Source: Deloitte
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The spending of Airbnb guests during the World CuBdattle or nearby areagAppendix 3)would directly support
approximately490 jobs, 280 jobs supported through intermediary activities along the supply chain,28@jobs induced by
the spending of employees working in these sectors.

In total, activity associated witffood anddrink placess expectedto employthe most peoplewith 180 FTE, followed by the
accommodation sector with70 FTEgeneral merchandise storemd agriculture, forestryeach valued a¥0 FTE, and other
retail with 50 FTE.

Figurel46- Effects of spending by Airbnb guests during the World C@eaitlec Hve most impacted sectors in terms of
employment (FTE)

Food/Drink Places 180 FTE

Accommodation 170 FTE

General merchandise

Agriculture, Forestry

Impact
Other retail

=]
@
[=]

100 150

Source: Deloitte

Summary of thésstimated Economicimpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup,
in Seattleor nearby areagAppendix 3)are expected to generate approximatéhsD260M in turnover, or aroundJSD138M
in value added to GDP, and are expected to supp®¥0 FTE.

Figurel47- Summary of the economic impacts generated by Airbnb during the World Cigmitie

Turnover: USD 260M Value Added: USD 138M Jobs: 1,050 FTE

Induced

280 Direct
4390

Induced Direct Induced pjrect
85 86 43 49

Indirect
280

Indirect Indirect
89 46

Source: Deloitte
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143¢201t ¢l E LYLIOGY ! ANDYyod Ddz§&dGaQ 5ANBOG { LISy
17M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
assess the tax revenue generated by the projected Airbnb guests during the World Segttieor nearby areagAppendix
3 S LY e 5St2A00spadutpuiNBddIA\Redzisd évaluité thethid®sood Rrodumtated to the
USD260M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending, primarily occurrin§éattleor nearby areagAppendix 3) on taxon-product
revenue is estimated at approximately USDM.

Figurel48- Effects of spending by Airbnb guestisSeattleduring the World Cup on tagn-product revenue

Direct Indirect Induced Total

Source: Deloitte

AAAAA

ThisincludesUSBMRA NB Ol f @ 02t t S O edéhseini$@aitleor ndaMhd afeasAben@a3jiusBM indirectly
collectedon intermediary activitiedy companies along the value chaamd USIBM resulting from employee expenses.

14.4 LargeScale Sporting Events Have Lengrm Impacts, and Returning Airbnb Gueste
Projected to FurtheiGenerate USDO3M in Turnover And410 Jobs Over the Next Five Years

The World Cup will impact tourism Beattleover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingould remain consistent witlwhat wasreported in the! A NBy 6 Q& D ey 20242 Y LI C
Seattlg while accommodation spending will revert to its basefiffdn addition to approximately68,000Airbnb guest nights

during the event, the new inbound tourism would generate approximafel9,000 additional Airbnb guest nights in the
following five years, resulting in approximately UM in tourist expenditure.

134 As mentioned in sectiot.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that modividualsin Seattleare willing torent their accommodations on Airbnb
during the World Cup6{%) and after the event49%) to earn from this opportunity (sefgure below).

Figurel49¢ Projected AirbnlHostsduring and after the World Cup Beattle

Mo Hosting interest

Mew Host (WC & Beyond)

Potential

Hosts for —=
W

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sad@isstimate these impacts, Bedtle

or nearby areagAppendix 3)to be approximately USDO3M in turnover, USB5M in value added410full-time equivalent
(FTE) jobs, and USM in taxes on products, as illustrated below

Figurel50c¢ Effects of spending by Airbnb guests returningtattleover the next five years after the World Cup

USD 103M USD 55M UsD 6M 410 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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14.5 Tourism dispersal

This section presents the analysis of tourist accommodation dispersal withiSdhtlearea. We compare the geographic
distribution of two types of lodging: hotels and listings availabletiom Airbnb platform®®® Our analysis quantifies the
percentage contribution of each zip code to the total inventory of hotels and Airbnb renttie Brea.

Thefigurebelow illustrates this distribution by type of lodging.

1 Onthe left, we observe that hotels are significantly concentrated in 88 of zip codes, primarily in the city
center andsurroundingareas. These regions host the largest clusters of tourist attractions, business districts, and
transportation hubs. This concentration reveals the traditional hospitality market's tendency to cluster around high
demand areas, ultimately limiting accommaditen options throughout the broader metropolitan region.

1 On the right, we see that, in contrast to hotels, listings on Airbnb demonstrate a broader geographical spread, with
more than twothirds of zip codes7@3%) containing at least one Airbnb listing. While the zip codes with the highest
concentrations of Airbnb properties still largely align with the main tourist areas in the city center, Airbnb listings are
distributed across a significantly wider range ofgidorhoods compared to hotels.

Airbnb's flexible model allows individuals in various neighborhoods to enter the -tdront rental market, expanding
accommodation options beyond traditional hotelusters, as well as the areas where direct guest spending and economic
benefits occur, witHistings inmore thandouble the number of zip codes compared to hotels.

Figurel51- Dispersal by zip code: share of total hotels and listorgAirbnb near the event venue Beattle
Hotels Listings on Airbnb

éeatﬂe 6eattle

005% | |051% 12% [25% 510% J1020% JP=20%

O stadium

Source: Deloitte

135 The list of hotels is sourced from the FEMA database for hotels/motels on May 2nd, 2025, which includes only
establishments compliant with the Hotel and Motel Fire Safety Act of 1990. The number of listings on Airbnb on Dec. 2024 per
zip code was provided
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15. Mexicd laconomic & Social Impact:
Airbnb'sContribution During and After
the 2026 FIFA World Cup

15.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup iMexica More specifically, we analyze the expected number of tourists staying in accommodations rented
through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb guests.

I ANDYyoQa O2yGNRodziAz2y G2 (K MexBdeRgglpdépertds dn hedulier ofgliestd siig the2 NJI
platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined in sdcfidis
estimation process involves analyzing accommodation demand during the event to determine the share of guests likely to stay
in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thepproximately591,000tourists requiring accommodatiowill visit the3 host cities
in Mexica Thisfigureincludes aroun®0,000 Airbnb guestsvho are expected to contribute64,000 guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USI99 per nightin total, encompassing both accommodation and ramtommodation
expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is &0Sier night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated RB&Iper night.

The following insights are derived from the 2024 Airbnb Compact Sti&esich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately U&IM during the event periodsee sectiori.3) as broken down below.

136 Airbnb, Compact Survey 2024
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485002 NI RdzNJ
TOTAL AIRBNB GUEST

Figure152¢ Breakdown ofAirbnb(i 2 dzZNA 4 1 Qa aLISYyRAyYy 3 o6& SO2 yMeXidoO
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES

ng Accommodation UsD 60 USD 34M

Tr‘ﬂ Restaurants UsD 63 UsD 35M
E}r Groceries USD 25 USD 14M
Eé‘ Shopping UsD 49 UsD 28M
Entertainment LUsDh 44 UsD 25M

Transport UsD 34 IsD 18M
@H Other expenses UsD 24 IsD 13M
PG J  Total expenditure UsD 299 USD 169M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Giep
project total host earnings during the World Cup reach nearly USEBM, resulting in an average earnings per host
approximately USD1,300'%" over the event duration(USD117*%¢ per night, see sectiorl.2). These earnings could be
particularly impactful for women, who represe®®%of Airbnbhosts inMexicg and for seniors, who represeh8%of hosts!%®

This opportunity can increase thaillingness of individuals to host on Airbnbo quantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

137 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked taget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
138We first apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adpstraebtract
USDB8 of taxes an cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
139 Airbnb Sekreported Internal Data, December 2024
Deloitte Finance
The role of Airbnb in the FIFA World Cup 2026 Pagel30o0f 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

Key results show that approximate8y@% ofrespondents would consider becomiAdgrbnb hosts during the evert® This84%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

152¢20Ff 902y2YAO LYLIOGY !''ANDYO DdzSaiiaQ 5ANBOI
USD558M Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
the Mexicaneconomy.

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guestMexicois estimated approximately at USE38M, as
presented in theigure below.

Figurel53- Effects of spending by Airbnb guests during the World Cup on turnowéexico

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cup in host cities or nearby(Amsendix 3would generate approximately
USD169M in direct turnover, USR17M in indirect turnover through intermediary purchases along the value chain, and
USDI72MAY A Y RdzOSR SFFSOG NBadzZ GAy3 FTNRY SYLIX 28S5SaQ ALISYRAY

10 Furthermore,a minority (16%) would not participateyen if their potential earnings fromenting their accommodation
doubled.
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In total, thehospitality sericessector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in turnover of USIYM, followed by theretail trade activities with USIB1M, culture and sportswith USC30M,
transportwith USD29M andother servicesvith USD26M.

Figurel54- Effects of spending by Airbnb guests during the World Ciypeixico¢ Five most impacted sectors in terms of
turnover

Hospitality Services USsD 77M
Retail trade USD 51M
cutureend e _ v
Transpon _ v
Impact
Other services USD 26M
0 20 40 60 80

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spending by Airbnb guests in terms of value added to GDP is estimated at approximas2iyMIisMexico
as presented in théigure below.

Figurel55- Effects of spending by Airbnb guestdMexicoduring the World Cup on the value added

Direct Indirect Induced Total

Source: Deloitte

This includes approximately USID3M of value added directly generated by the spending of Airbnb guests, 108D from
intermediary purchases by companies along the value chain, an®8R y RdzOSR o6& G(KS SYLX 2&8SSaQ
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In total, thehospitality servicesector is expected to benefit the most from the activity associated with Airbnb rentals, with an
increase in value added of USOM, followed byretail activities with USI0M, culture and sportswith USDL9M, agriculture
with USDL19M, and other servicewith USDLIOM.

Figurel56- Effects of spending by Airbnb guests during the World Ciybeixico ¢ Five most impacted sectors in terms of
value added

respretysenvees _ v

Culture and sports UsD 19m

Reneutiure _ ™
0 10

Impact

Other services USD 15M

20 30 40 50

Source: Deloitte

Total Economic Impact in Terms of Jobs

The cumulative impact of Airbnb guests' spending is estimated to support approxirgaedp full-time equivalent (FTE) jobs
over 2026 inMexicoas presented in théigure below.

Figurel57- Effects of spending by Airbnb guests during the World Cup on employiméfexico(FTE)

Direct Indirect Induced Total

Source: Deloitte

This includes approximateB;580 jobs directly supported by the spending of Airbnb gue6ig90 jobs supported through
intermediary activities along the supply chain, @630 jobs induced by the spending of employees working in these sectors.
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In total, the hospitality sectolis expectedto employthe most peoplewith 5,070FTE, followed bygiculturewith 3,030FTE,
culture and sportsvith 2,300 FTEpther servicesctivities with2,060 FTE andorestry and agriculture servicegth 1,610 FTE.

Figurel58- Effects of spending by Airbnb guests during the World Ciypeixico¢ Five most impacted sectors in terms of
employment (FTE

Hospitality Services 5070 FTE

Agriculture 3030 FTE

Culture and sports 2300 FTE

Other services 2060 FTE

Impact

Forestry and Agri. Serv. 1610 FTE

1000 2000 3000 4000 5000

o

Source: Deloitte

Summary of thésstimated Economiclmpacts

Thefigurebelow provides an overall summary of the impacts calculated by category. Airbnb guests throughout the World Cup
are expected to generate approximatésD658M in turnover, or aroundJSD327M in value added to GDP, and are expected

to support21,000 FTE.

Figurel59- Summary of the economic impacts generated by Airbnb during the World Quexico

Turnover: USD 558M Value Added: USD 327M Jobs: 21,000 FTE

Induced

5,630 Direct
8,580

Induced Direct Induced pjrect
172 169 95 113

Indirect
6,790

Indirect Indirect
217 119

Source: Deloitte
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153¢2GFf ¢FE LYLIOGY ! ANDYO DdzSaiGaQ 5ANBOG { LISy
9M In TaxOn-Product Revenue

Tourist spending will generate tax revenuAgportion of these tourists will stay in accommodations rented through Airbob.
FaasSaa GKS GFE NBGSydzS 3SySNIiGiSR o0& GKS LINRB2SOGSR ! AND
describedinput-Output model. We also evaluate the taxes on products (collected at the city and nationalévelsited to

the USDG658M of turnover (see sectiof.3).

The total effect of Airbnb guests' spending on tax on product revenue is estimated at approximat&uUSD

Figurel60- Effects of spending by Airbnb guests during the World Cup eorgroduct revenue irMexico

Direct Indirect Induced Total

Source: Deloitte

This includes USBMRA NB Ot @ O2f f SO (ie&densdNIMM irdifetNp oflectetbdiftérmedi@y activities
by companies along the value chaamd USOM resulting from employee expenses.

15.4 LargeScale Sporting Events Have Lengrm Impacts, and Returning Airbnb Guestie
Projected to FurtheiGenerate US239M in Turnover And,840 Jobs Over the Next Five Years

The World Cup will impact tourism Mexicoover the next five years. In particular, FIFA estimates that 65% of World Cup
tourists will return tohost cities(seesection1.4). Within this group of visitors, a portion of the hosted tourists will stay in
accommodations rented through Airbnb. To assess the economic impact of Airbnb guest spending, we hypothesize that non
accommodation spendingiould remain consistent withvhat wasreported in the! A Nb y 6 Qa D dadndeyi 20242 Y LI C
Mexicg while accommodation spending will revert to its basefiffén addition to approximatel$64.000Airbnb guest nights

during the event, the new inbound tourism would generate approxima@&g.000 additional Airbnb guest nights in the
following five years, resulting in approximately UBIM in tourist expenditure.

141 Airbnb collecs occupancy tax in Mexiga particular in Jalisco, Mexi&ityand Nuevo Ledn
142 As mentioned in sectiot.3, the accommodation badine price is estimated as the average price per person observed in
historical Airbnb data for June and July 2024. This base price reflects typical costs outside of major event impacts.
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This concurs with our survey, which shows that mostividualsin the Mexican host citiemre willing to rent their

accommodations on Airbnb during the World C8d%) and after the eventq1%) to earn from this opportunityseefigure
below).

Figurel61c¢ Projected AirbnkHostsduring and after the World Cup Mexico

Mo Hosting interest

Mew Host (WC & Beyond)
Potential

Hosts for —=
WC

Temporary WC Host

Existing Host

Source: Survey by Deloitte

Similarly to theeconomic chain reactioduring the World CupAirbnb guestspending over the next five years in World Cup
host cities would result in direct, indirect, and induced impacts across several sestergstimate these impacts to be

approximately USR39M in turnover, USD40M in value added8,840 full-time equivalent (FTE) jobs, and UBWDin taxes on
products, as illustrated below

Figurel62¢ Effects of spending by Airbnb guests returnindviexicoover the next five years after the World Cup

usD 239M UsSD 140M ushD 2M 8,840 FTE

Turnover Value Added Taxes Jobs

Source: Deloitte
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16. Guadalajar@ Bconomic & Social
Impact: Airbnb'Contribution During
and After the 2026 FIFA World Cup

16.1 Initial Economic Impact of Airbnb: Host Earnings and Guest Direct Spending

In this section, given the methodology described in sectign ¢S & dzY Yl NAT S ! ANbyoQa LRGSyd
2026 World Cup ituadalajaraMore specifically, we analyze the expected number of tourists stayiagdammodations

rented through Airbnb, the earnings of Airbnb hosts, and the spending of Airbnb ues® dzNA& y 3  [odelmBi¢hésl 2 | N.
(Junellto 26, 2029.

I'ANDbYyoQa O2yiNRodziAzy (2 (K GSuab@jargagefyddépentsohdheniimb2rbf giiektSusifg2 NI
the platform. To estimate the number of Airbnb guests during the World Cup, we use the methodology outlined inkéction

This estimation process involves analyzing accommodation demand during the event to determine the share of guests likely tc
stay in accommodations rented through Airbnb during both June and July 2026.

Following this approach, we estimate thegproximatelyl38,000tourists requiring accommodatiowill visit Guadalajarand
nearby areasThisfigureincludes arounc0,000 Airbnb guestsvho are expected to contribute2B,000guest nights

With the estimated number of Airbnb guests for the World Cup determined, we now assess the economic impact of their
spending (see sectioh.2). Based on the methodology outlined in section &chAirbnb guestattending the World Cujs
projected to spend approximately USI31 per night with spending primarily occurring in the city or nearby ar@gspendix

3), encompassing both accommodation and remcommodation expenses.

1 Accommodation spendinghe average anticipated price for accommodations on Airbnb is 463i&r night per
person (see section 1.2).

1 Nornraccommodation spendingpending outside of accommodation is estimated by subtracting the accommodation
cost from the total per night spending, resulting in an estimated @& per night.

The following insights are derived from the 2024 Airbnb Compact Stt¥esich examines tourists' preferences for local
exploration and various financial interactions during their stay. Based on the insights of this survey, during the World Cup,
Airbnb guests are expected to spend approximately B2, with spending primarily occurring in the city or nearby areas
(Appendix 3)during the event period (see sectidrB) as broken down below.

143 Airbnb, Compact Survey 2024
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S O02 y@uydalglarad SO 2 NJ R dzNJ
TOTAL AIRBNB GUEST

Figure163¢ Breakdown ofAirbnb(i 2 dzZNA 8 1 Q& a LISy RAyYy 3 o @
EXPENDITURE PER AIRENB

GUEST PER NIGHT EXPENDITURES
IEI:l Accommodation UsD 46 UsD 6M
I[JJ']:] Restaurants usD 57 UsD M
"Ef Groceries USD 26 USD 3M
?ré‘ Shopping UsD 57 sD 7™
Entertainment UsD 38 UsD 5M
Transport UsD 26 sD 3M
@H Other expenses sD 19 sD 2M
PG J  Total expenditure UsD 271 UsD 35M

Source: Deloitte

Beyond the spending of Airbnb guedtszal Airbnb hosts are also anticipated to benefit significantly during the World Gigp
project total host earnings Guadalajara and surrounding arehging the World Cupo reach nearly USBM, resulting in an
average earnings per hosf approximatelyuSD900% over the event duratio{USDL02*° per night,seesectionl.2). These
earnings could be particularly impactful for women, who represed¥% of Airbnbhosts inMexicg and for seniors, who
represent13%of hosts!46

This opportunity can increase the willingness of individuals to host on Aifbmtguantify this potential increase in host
numbers, Deloitte commissioned a survey with Dynata between April 18 and April 28, 2025. The survey included at least 40(
respondents in each host city.

144 Estimatedearning per hosts calculated by dividingptal hostearnings by totahights booked taget the average nightly
earning Then, this result is multipliedby the estimated rentablaights during the event based on a 60% occupaats.
15\Wefirst apply toAirbnb Gross Booking Value (GBV) per night from June/July 2024 a 17% Airbnb fee adjustment and subtract
USDB of taxes and cleaning fees. Additionally, we conservatively estimated a price increase of 90% due to high demand during
the World Cup period
146 Airbnb Sekreported Internal Data, December 2024
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Key results show that approximatel¢® ofrespondents would consider becomiAdgrbnb hosts during the evert’ This 8%
finding is essential for estimating the potential growth in Airbnb host numbers and exploring the event's possible effect on
longterm number of Airbnthosts(presented in subsection 4).

162¢20Ff 902y2YAO LYLIOGY !''ANDYO DdzSaiiaQ 5ANBOI
USD10IM Through a Multiplier Effect otthe Economy

¢ 2 dzNX&pandiagQnitiates a chain reaction throughout the economy, starting with direct impacts on sectors such as
accommodations and restaurants. As businesses respond to this increased demand, indirect effects ripple throughout the
supply chain. Additionallyndluced effects arise as higher wages circulate within the economies, further stimulating economic
activity across different sector$he total economic impact is the sum of all these effects.

A portion of the tourist population will stay in accommodations rented through Airbdbbnsequently, Airbnb guests'
expenditure during the World Cup bolsters host cities' economic sectors through increased turnoveradadae and job
creation. This sectiodetails the economic impact of Airbnb guesisscribed in terms of turnover, valtseded, and jobs for
020K Ddzt RFfl 2N Q&a S02y2Yeé FyR GKS oNRFIRSNIylFGA2ylf S0O2y

Total Economic Impact in Terms of Turnover

In terms of turnover, the total effect of spending by Airbnb guests in Guadalajara is estimated approximatelyl&XIMSD
primarily occurring in the city or nearby are@ppendix 3)as presented in thégure below.

Figurel64- Effects of spending by Airbnb guests during the World Cup on turnover in Guadalajara

Direct Indirect Induced Total

Source: Deloitte

The spending of Airbnb guests during the World Cup in Guadalajara or nearby (Am@endix 3)would generate
approximately USB5M in direct turnover, USB4M in indirect turnover through intermediary purchases along the value
chain,and USB2MA Y Ay RdzOSR STFFSOG NBadzZ GAy3a FNRBY SyLfz2e8S5SaQ alLls

147 Furthermore,a minority (7%) would not participategven if their potential earnings from renting their accommodation
doubled.
Deloitte Finance
The role of Airbnb in the FIFA World Cup 2026 Pagel39of 192
Public



The Role of Airbnb in the FIFA World Cup 2026 Analysis dEconomic andocial Contributions Durirand After the
Tournament

In total, the hospitality services sector is expected to benefit the most from the activity associated with Airbnb reitticds, w
increase in turnover of USIB®M, followed by retail trade activities with USRM, culture and sports with USEM, transport
with USD6M, and electricity, water and gawith USD4M.

Figurel65- Effects of spending by Airbnb guests during the World Cup in Guadatdfara most impacted sectors in terms
of turnover

Impact

Source: Deloitte

Total Economic Impact in Terms of Value Added

The total effect of spending in Guadalajara or nearby af@apendix 3y Airbnb guests in terms of value added to GDP is
estimated at approximately USEIM as presented in théigure below.

Figurel66- Effects of spending by Airbnb guesisGuadalajaraluring the World Cup on the value added

Source: Deloitte

The spending of Airbnb guests during the World Cup in Guadalajara or nearby (Ag@esndix 3)would generate
approximately USR4M in direct value added, USDM from intermediary purchases by companies along the value chain,
and USO8MA Yy RdzOSR o6& (KS SYLX2@8SSaQ alLISyRAy3o®
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